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Annual Report of Holding Companies-FR Y-6 

Report at the close o.f busin•ss as of the end of fiscal year 

n us Repan IS rec;ur>:(J oy •aw Sec:i.oo 5{::}( i ~A) o f the Bank 
Hctaing COfr.pany Act (12 U S C § l844{c)( l }(A}). sea!cms 8(a) 
ar.d l 2(a) er rt;e lnt.emancnal Scnklng Ad (12 U S.C §§ 31 06(a) 
enc 3108/a)J sections i1 (a)(1) 25 . and 25A of the FeoeraJ 
Reserve /...a 11:2 U S C §§ 248(a){ 1). 602, and 611a), and sec­
nans 1i.; 1c5 ; 2. 6 8 and eG9 ot the Dodd-Frank Act (i2 u s.c_ 
§§ 5361 5365~-12. 18-."-0a.{c){ l ). and 5468(b)(1)) Rerum to the 
a:ppropnate F I Reserve Bank ltle original and the number of 
C:JptESspeofi 

NOTE The Annual Repan c f Holding Companies must be signed by 
one 0Ireoor of lne rop-oer flo{dmg company. This mcfiVidual should 
also be a semo~ offical of tile ~ hoidrng company In the event 
!hat the tcp-ller rotdlng CClfT!F.IITY does not have an indMdual wtio is 
a Semor official 'rnd as also a directOf the chatmlan of the board must 
sign the report If ti'le holding rompany tS an ESOPlESOT formed as 
a corporaoon Of IS an LLC see the General lnstrucbons for the 
autnolUEd 1nd1'1fiual who must s:gn the report. 
1 Jarnes S Mahan. Ill 

Name c.t 11le Hc,cb,g Car..-::ar1 Dn!a.a an.a Offical 

Chairman of Board/CEO 
TIile c f lt.e HclOr.g Ccn-.c.atrf Oirec:a a:>d Offic:aj 

attest that the Annual Report of Holding Companies CTnduding 
the supporting attachmerr.s} for lrus report date has been pre­
pared in conformance wrth the instructions issued by the Federal 
Reserve System and are true and correct to the best of my 
knowledge and belief. 

lMth respect to information regarding md,vIduals contained in this 
report. the Rep9r1er certifies that ,t has the authonty to provide this 
information to the Federal Reserve rne Reporter also certifies 
that It has the authcnty, on behalf of each individual. to consent or 
obJect to public release of ,nformabon regarding that individual. 
The Federal Reserve may assume. m the absence of a request for 
confidential treatment submitted m accordance with the Board's 
"Rules Regard1hg Availab1/,ty of Information, · 12 C FR Part 261, 
that Reporter smQ indwidual consent to public release of all 
de Is the report co m· that ndividual 

r holding companies ill2I reg istered with the SEC­
Indicate status or Annual Report to Shareholders 

0 is 1nd uded INith the FR Y-6 report 

0 will be sent under separate cover 

0 1s not prepared 

For Federal Reserve Bank Use Only 

RSSDID 

C I. ---------

This report form Is to be filed by all top-tier bank holding compa­
nies. top-Iler savings and loan holding companies, and U S. inter­
mediate holding companies organized under U S law, and by 
any foreign banking organization that does not meet the require­
ments of and Is not treated as a qualifying foreign banking orga­
nrzabon under Section 211 .23 of Regulation K (12 C.F.R. § 
21123). (See page one of the general instructions for more detail 
of who must fi le ) The Federal Reserve may not conduct or spon­
sor, and an organization (or a person) is not required to respond 
to, an information collection unless II displays a currently valid 
0 MB control number. 

O:ite of Report (top-tier holding company's fiscal year-end): 

December 31, 2019 
Mcnlh I Day I Year 

N/A 
R~er's Legal Entity ldenbfier (LE I) (20-Character LEI Code) 

Reporter's Name, Street. and Mailing Address 

Live Oak Bancshares, Inc. 

Legal Ti::le of Hc ldmg Company 

1741 Tiburon Drive 
(Ma1l:ng Address o f lhe Holding Company) Street I P O Box 

Wilmington NC _2_84_0_3 ___ _ 
State lip Code 

Physical Locabon (if different from ma,T:ng addreu) 

Person to whom questions about this report should be directed: 
S. Brett Caines Chief Financial Officer 
Name 

910-796-1645 
Area Code I Phone Number I Er.enSJOn 

910-218-TT63 
Area Code I FAX Numoer 

brett.caines@liveoak.bank 
E-mail Address 

www.liveoakbank.com 

Title 

Address (URL) for the Hold,ng Company's web page 

Is confidenlial treatment requested for any portion of ~ 
this report submission? ...... . . . . . . . . ~ 
In accordance with the General lnslrud ions for thlS report 
(check only one). 

1. a letter 1usbfymg this request is being provided along 
with the report .. . . . . . .. . .. . .. . .. .. . . . .............. ....... D 

2 a letter Justifying this request has been provided separately . D 
NOTE: Information for which c:onlidenlJal treatment IS being requested 

must be provided separately and labeled 
as "confidential • 

Public repa!JnO burden IOI' lhls informaoon C0lledJon is estmated 10 vary from 1 3 lo 101 hours per response, With an average of 5.50 hOurS per response includng trne 10 palher and 
main1atn data ,n Ille required rorm and lo review 11struc1Jons and canplele me 11rOfTTlauon e0necoon Send oonments regarnng lhJS !Jurden es!Jmate °' any olller aspec1 ot lh,s C011ect100 01 
"11orma!Jon, inctudng wggest,ons IOI' reduClng lh,s !Jurden lo S ecrelary, Board of Governors of lhe Federal Resenie System. 20th and C Streets. t-N<I, Wa>h,ngton. QC 20551, and lo lhe 
Qff,oe ct Management and Budget, Pape,wonc Reduc:bon Profed (7100-0297). Washington. QC 20503 12/2019 



Fonn FRY-8 

LIVE OAK BANCSHARES, INC 
Wilmington, North Carollna 
Fiscal Year Ending December 31, 2019 

Report Item 1: Annual Report to 8hareholde1'8 

The bank holding company preparas an audited annual report for Its shareholders and It Is part of Its annual SEC Form 1 O·K fBlng. 

Report Item 2: Organization Chart 

112.BUQ.. 

3884883 
3850808 
4658312 
4905813 
6278710 
5187218 
5372881 
5374069 
5374078 
5298381 
5046937 
6130304 
5428351 

LEGAL NAME 

Live Oak Bancsharas, Inc 
Live Oak Banking Company 
Government Loan Solutbns, Inc 
Live Oak Grove, LLC 
Live Oak Private Wealth, LLC 
Aplture, LLC 
Canapl Advisors, LLC 
Canapl LOB MM, LLC 
Canapl Ventures LOB SLP, LLC 
Uve Oak Clean Energy Financing, LLC 
Uve Oak Ventures, Inc 
Payrallz, LLC 
CU RAIIZ, LLC 
Flrucact LLC 
Kwlpped, Inc 
Greenlght Flnanclal Technobgy, Inc 

Report Item 2b: Depository Institution Branch Listing 
Detall report enclosed. 

Report Item 3: Securities Holders 
Detall report enclosed. 

Report Item 4: lnsldera 
Detan report enclosed. 

Wllmlngtcn, North Carolina, us 
Wllmlngtcn, North Carolina, US 
Wllmlngtcn, North Carolina, US 
WIimington, North Carolina, US 
Wllmlngton, North Carolina, US 
Wllmlngtcn, North Carolina, US 
Wlfmlngton, North Carollna, us 
Wllmlngton, North Carolina, US 
Wllmlngton, North Carolina, US 
Wllmfngton, North Carollna, US 
WIimington, North Carolina, us 
Glastonbu,y, Connecticut, US 
Glastonbu,y, Connecticut, US 
Jacksonvllle, FL, US 
Wllmlngton, North Carolina, US 
Atlanta, GA, us 

INIERCQMPANY OWNERSHIP 

Flnanc!al Holding Company 
Subsidiary-State Non-member Bank 
Subsidiary Non-Bank other Company 
Subsidiary Non-Bank other Company 
Subsidiary Non-Bank other Company 
Subsidiary Non-Bank other Company 
Subsidiary Non-Bank other Company 
Subsidiary Non-Bank other Company 
Subsidiary Non-Bank other Company 
Subsidiary Non-Bank Other Company 
Subsidiary Non-Bank Other Company 
Subsidiary Non-Bank other Company 
Subsidiary Non-Bank other Company 

100% 
100% 
100% 
100% 
60% 
100% 
100% 
100% 
100% 
100% 
<25% 
<25% 

NR 
NR 
NR 

MANAGEMENT 

Managing Direct Holder of Live Oak Banking Company; Live Oak 
Ventures, Inc.; Uve Oak Clean Energy Financing, LLC; Canepl LOB MM, 
LLC; and Government Loan Solutlona, Inc 
Live Oak Bancshares, Inc (Manager) 
Live Oak Bancshares, Inc (Manager) 
Live Oak Bancshares, Inc. (Non-Managing Member) 
Live Oak Bancshares, Inc (Non-Managing Member) 
Live Oak Bancshares, Inc (Non-Managing Member) 
Live Oak Bancshares, Inc (Non-Managing Member) 
Uve Oak Bancshares, Inc (Manager) 
Live Oak Bancshares, Inc (Non-Managing Member) 
Live Oak Bancshares, Inc (Manager) 
Uva Oak Bancshares, Inc (Manager) 
Uve Oak Bancshares, Inc (Non-Managing Member) 
Uva Oak Bancshares, Inc (Non-Managing Member) 
Not reportable on FRY-10 
Not reportable on FRY-10 
Not reportable on FRY-10 



Live Oak Bancshares, Inc. Organizational Chart as of 12/31/2019* 

Live Oak Bancshares, Inc.• 
Wilmington, NC 

State of Incorporation: NC 

I 
-

Live Oak Ventures, Inc. 
Wilmington, NC Live Oak Banking Company Live Oak Grove, LLC 

LEI: 549300U0XW6D8HXYE525 State of Incorporation: DE 
Wilmington, NC 

WIimington, NC 100% of Common Stock 
State of Incorporation: NC 

100% Non-Managing Member State of Incorporation: NC 

~ 100% of Common Stock . - - - I 
I 

I I 
I [See Next Page] I 
I I .. I I Government Loan Solutions, inc. ------

__ , 
Canapl LOB MM, LLC WIimington, NC Aplture LLC 

WIimington, NC State of Incorporation: NC Wilmington NC 
State of Incorporation: DE 100% of Common Stock State of Incorporation: DE 

Managing Member 50% Voting in Class L Units 
Canapl Advisors, LLC 

Wilmington, NC 
4 State of Incorporation: DE 

100% Non-Managing Member Canapl Ventures LOB SLP, LLC 
WIimington, NC 

State of Incorporation: DE 
100% Non-Managing Member 

Live Oak Clean Energy Financing LLC Live Oak Private Wealth, LLC 
Wilmington, NC WIimington, NC 

State of Incorporation: NC State of Incorporation: NC 
100% Member and Sole Manager 100% Non-Managing Member 

* No entities have an LEI other than Live Oak Banking Company 
1 



I-\-e.YY\ J... 

Flnxact, Inc. 
Jacksonville, FL 

State of Incorporation: DE 

(Not reportable on FR Y-10) 

• No entities have an LEI 

Live Oak Ventures, Inc. Organizational Chart as of 12/31/2019* 

Kwlpped, Inc. 
Wilmington, NC 

State of Incorporation: NC 

(Not reportable on FR Y-10) 

Live Oak Ventures, Inc. 
WIimington, NC 

State of Incorporation: DE 

Payrallz, LLC 
Glastonbury, CT 

State of Incorporation: DE 
17% Voting in Class A Units 

l 
CU Rallz, LLC 

Glastonbury, CT 
State of Incorporation: DE 

Managing Member 

Greenllght Financial Technology, Inc. 
Atlanta, GA 

State of Incorporation: DE 

(Not reportable on FR Y-10) 

2 



Uve oak Bancshares, lne. 

Wllmln,ton, NC 28C03 
2019FRH 
tt.m2b. 

Ra.suits: A lb:t of branches foryourdep01ltory Institution: lM OAK BANKING COMPANY (IO_RSSO. 3650808) 
Thlsdeposltory lnrtltutlon Is keld by LM OAK BANCSHARES, INC. (3884863) o f WILMINGTON, NC. 
The d1t1 In!: as of 12/31/2019. Oata rtfltcts Information that wu received ind procu sed throuth 01/07/2020 

Recondlfttlon tad YtdflCfdon SttDI 
1 . In tht Data Acdon CX>lumn of each b~nch row, enter one or more oft ht aCUOns spedfttd below 

2. tf requlni:d, enter the date In the Effectfve Dita column 

Ml!!!!u 
OK: tf t ht branch lnfonnttbn Is correct, enter Ok In the O.te Aelton coklmn. 

Chana-: tf the bnncl, lnfonnatlon Is lnc-orr«t or lnc:omplete, revise the data, enter Chenae In t he Date Adi on column ind the data when t his lnfom,atlon fnt btctme vald In t he Effecttve Datt cclumn. 
0011: If I branch list.Id wa1 sokt or dosed, e nter Clc:H In t ht Datt Actfon column and the sale or closure date In the Effective O.te column, 
O.lett: tf • bnnch lkttd was never owned t,,, t hts deposttOfV Institution, enter Oeltte In the Dita Action coklmn. 
Add: tfa fl!portable branch Is mluln1, lnsert1 row, add the branch data, and enter Add In tM o.ta Action coklmn and tht openlnc ot acquisition date r'I the Effective Datt: column. 

tf prtntlnt this 1st, you may nud to adjust your Pitt set up In MS Excel. Try tnlnt landscape orientation, Pit• scalln&, and/ot lt1al sized pa per, 

Submhslon Progdu!t 
When you e,. finished, sand• AVed c:opytoyour FRB contact. Set the det1lled Instructions on thh fflt for more lnfomi1tlon. 
tf you are t •mallint this to your FRB c:.ontact, p ut your Institution Mme, c:lty and state In tht subject I nt of tht t·mall. 

Nott: 

rontisfy the FRY·lO rtportin1 ,~'Nrtmtnts, you mun also submit: FR Y-10 OomertJe Brtndi Schedules for uch branc:.h with 1 0.ta Action oi Chana•. cm,, o.letit, ot Add 
The FR Y-10 report may be submitted In I hard copy format or~la tht FR Y-10 Online tpplcatlon • https:/fvlOonllne.f1dtt1lttRM,tc,.,. 

• FDIC UNINUM, Offlc:a Number, 1nd IO_RSSOcolumns are for re:ftf'lnct only. Vtrifkat lon of t hese valuu II not r~ulrtd. 

lo.ti Action jUfadln.o.te IBr1nchSt,wtctType 
OK J !Full S.MC1 (H<ad Offk1 

Bunch ID_RSSO• I Popular Nem, fstrut Ad~•-'.~ 

3650808jllVEOAJC BANICJNGCOMPAHY !1741 TIBURON ORI\/£ 
'County Jeountr'( IF-otCUNINUM• LQffic:eNumb er• IHeadOfflc:e IHuLOf1k e lO_RSSO- !Comments 
NEW HANOVER !UNITED STATESj Noc Require<! I Not Required IUVE OAK BANKING COMPANY I 3650808 



FRV-6 
Item 3.1 

12/31/2019 

List of fndlvlduals/companies that held voting securities of 5% or more at fiscal year end: 

(l)(c) Number of 
(l)(b) Country of Each Class of Voting 

Citizenship or Securities-All Voting 
(l)(a) Name/City, State, Country Incorporation Common Stock 

Mahan, Ill James s. Tnastee of the James s. Mahan, Ill 
Revocable Tnast under agreement dated August 22, 2006 USA 6,403,739 

WIimington, NC, USA 

T. Rowe Price Associates, Inc. USA 5,175,793 

Baltimore, MD, USA 

RMB capital Management, LLC USA 2,190,393 
Chicago, IL, USA 

Item 3.2 

(l)(c) Percentage of 
Each Class of Voting 
Securities-All Voting 

Common Stock 

17.12% 

13.84% 

5.86% 

Ust of Individuals/companies that held 5% or more voting securities during the year but not at the end of the year: 

None 



Report Item 4: Insiders 

(1), (2), (3)(a)(b)(c), and 4(a)(b)(c) 

Note: See "Legend" below table for abbreviations used/or subsidiary names. 

Name, Occupation if other Title & Position Title & Position Title & Position Voting Percentage of List names of other companies 
City, State, than with Bank with Bank with Subsidiaries with Other Shares/Percentage Voting Shares (includes partnerships) if 25% 

Country Holding Company Holding Businesses in in or more of voting securities are 
Company Bank Holding Subsidiaries held 

Comoany 
William R Cameron Partner and Principal of Director Director - Live Oak President - Cameron 135,767 / 0.4% n/a Cameron Management, Inc. -
Wilmington, NC Cameron family Bank Management, Inc. Common Stock 50% 
USA businesses 

President - Dan Cameron 30,000/0.1% Cameron HR, LLC - 58.34% 
Family Foundation Options on 
(nonprofit) Common Stock Mary Jo Pappas Designs, Inc. -

100% 
President - Bayshore 
Estates, Inc. WHC Holdings LLC- 100% 

President - TriState TriState Properties, Inc. -100% 
Properties, Inc. 

Trustee - OST Exempt 
Trust FBO William R 
Cameron 

Trustee - William H. 
Cameron Revocable Trust 

Trustee - 1986 
Grandcbildrens Trust 



Name, Occupation if other Title & Position Title & Position Title & Position Voting Percentage of List names of other companies 
City, State, than with Bank with Bank with Subsidiaries with Other Shares/Percentage Voting Shares (includes partnerships) if 25% 

Country Holding Company Holding Businesses in in or more of voting securities are 
Company Bank Holding Subsidiaries held 

Company 
Diane B. Glossman Retiretl Investment Director Director - Live Oak Director - Barclays US 32,102/0.1% n/a n/a 
NewHope,PA Analyst and Consultant Bank LLC Common Stock 
USA 

Director - Barclays Bank 30,000/0.1% 
ofDelaware Options on 

Common Stock 
Director - Bucks County 
SPCA 

Glen F. Hoffsis Special Assistant to the Director Director - Live Oak Trustee- Ross University 94,192/0.3% n/a n/a 
Bonita Springs, FL President of Lincoln Bank Medical Group Common Stock 
USA Memorial University 

24,000/0.1% 
Options on 
Common Stock 

R Ket Landis, m Principal - Plexus Director Director - Live Oak Principal -Plexus Capital 195,310 I 0.5% n/a n/a 
Raleigh, NC Capital Management, Bank Management, LLC Common Stock 
USA LLC 

30,000 I 0.1% 
Options on 
Common Stock 



Name, Occupation if other Title & Position Title & Position Title & Position Voting Percentage of List names of other companies 
City, State, than with Bank with Bank with Subsidiaries with Other Shares/Percentage Voting Shares (includes partnerships) if 25% 

Country Holding Company Holding Businesses in in or more of voting securities are 
Company Bank Holding Subsidiaries held 

Comnanv 
James S. Mahan, m n/a Chairman, CEO Director, Chairman Director- 3,075,218 / 8.2% 2.300/4 in Peapod Il, LLC - 100% 
Wilmington, NC and Director and CEO - Live Plexus Capital Common Stock Payrailz 
USA Oak Bank Management, LLC (held by James S. 

Mahan Revocable 4.95%in 
Director - Apiture Director, President- Salt Trust) Finxact 

Water Fund (nonprofit 
Director - GLS corporation) 3,159,714 / 8.4% 

Common Stock 
Director, Chairman, (held by Marguerite 
CEO and Managing D.Mahan 
Director - LOV Revocable Trust) 

CEO-LOCEF 168,807 / 0.5% 
Common Stock 

Manager - LOPW (held by Salt Water 
Fund) 

Director - Payrailz 

Director, CEO and 
Managing Partner -
Canapi 

Chairman and CEO 
-Canapi SLP 

Chairman and CEO 
-CanaoiMM 

Miltom E. Petty Chief Financial Officer - Director Director - Live Oak CFO - Carolina Hosiery 91,512/ 0.2% n/a n/a 
Burlington, NC Carolina Hosiery Mills, Bank Mills, Inc. Common Stock 
USA Inc. 

30,000/0.1% 
Options on 
Common Stock 



Name, Occupation if other Title & Position Title & Position Title & Position Voting Percentage of List names of other companies 
City, State, than with Bank with Bank with Subsidiaries with Other Shares/Percentage Voting Shares (includes partnerships) if25% 

Country Holding Company Holding Businesses in in or more of voting securities are 
Company Bank Holding Subsidiaries held 

Companv 
David G. Salyers Retired Director Director - Live Oak Director - CenterState 2,100/0.0% n/a Champion Tribes, LLC -
Roswell,GA Chick-Fil-A, Inc. Bank Bank Corporation Common Stock 33.33%% 
USA marketing executive 

LAND Dunwoody LLC - 800/4 

LAND Galleria LLC - 53.30% 

IAND Roam LLC - 66.23% 

Remarkable Movement LLC -
SO% 

LAND Buckhead LLC - 80% 

Vantage I LLC - 72.42% 

LAND Perimeter LLC - 65% 

LAND Lenox LLC - 62% 



Name, Occupation if other Title & Position Title & Position Title & Position Voting Percentage of List names of other companies 
City, State, than with Bank with Bank with Subsidiaries with Other Shares/Percentage Voting Shares (includes partnerships) if25% 

Country Holding Company Holding Businesses in in or more of voting securities are 
Company Bank Holding Subsidiaries held 

Company 
Neil L. Underwood n/a President and Director - Live Oak Sole Owner - Underwood 1,305,434 I 3.5% 2.30%in Underwood Ventures - 100% 
Wilmington, NC Director Bank Ventures Common Stock Payrailz 
USA NuEquity - 100% 

Director - Apiture Sole Owner - NuEquity 2.0%in 
Finxact 

Director, President Director - DefenseStorm, 
&Managing Inc. 
Director - LOV 

President - LOCEF 

Director - Payrailz 

Director, President 
and Managing 
Director - Canapi 

President- Canapi 
SLP 

President- Canapi 
MM 

William L. Williams, III n/a Vice Chairman Director, Vice n/a 1,286,520 I 3.4% n/a Medical Park Hotels, LLC -
Wilmington, NC and Director Chairman and EVP Common Stock 25% 
USA - Live Oak Bank 

Billee, LLC - 50% 
Director - GLS 

WL W Family Holdings, LLC -
EVP-LOCEF 60% 

Eucallee, LLC - 25% 

The Beth and Lee Williams 
Foundation - 100% 



Name, Occupation if other Title & Position Title & Position Title & Position Voting Percentage of List names of other companies 
City, State, than with Bank with Bank with Subsidiaries with Other Shares/Percentage Voting Shares (includes partnerships) if.25% 

Country Holding Company Holding Businesses in in or more of voting securities are 
Company Bank Holding Subsidiaries held 

Company 
S. Brett Caines n/a Chief Financial CFO - Live Oak n/a 263,952 / 0.7% n/a n/a 
Wilmington, NC Officer Bank Common Stock 
USA 

Director, Treasurer 
-GLS 

Director, CFO-
LOV 

CFO-LOCEF 

Manager and CFO -
LOPW 

Director and CFO -
Canapi 

CFO - Canapi SLP 

CFO - Canaoi MM 
Gregory W. Seward n/a General Counsel General Counsel n/a 12,000 I 0.0% n/a n/a 
Wilmington, NC and Corp. Secretary Common Stock 
USA - Live Oak Bank 

30,000/0.1% 
General Counsel Options on 
and Corp. Secretary Common Stock 
-LOV 

Corp. Secretary -
GLS 

General Counsel 
and Corp. Secretary 
-LOCEF 



Name, Occupation if other Title & Position Title & Position Title & Position Voting Percentage of List names of other companies 
City, State, than with Bank with Bank with Subsidiaries with Other Shares/Percentage Voting Shares (includes partnerships) if25% 

Country Holding Company Holding Businesses in in or more ofvoting securities are 
Company Bank Holding Subsidiaries held 

Comnanv 
General Counsel 
and Corp. Secretary 
-LOPW 

General Counsel 
and Corp. Secretary 
-Canapi 

General Counsel 
and Corp. Secretary 
-Canapi SLP 

General Counsel 
and Corp. Secretary 
-CanapiMM 

Steven J. Smits n/a Chief Credit CCO - Live Oak n/a 50,130 /0.1% n/a n/a 
Wilmington, NC Officer Bank Common Stock 
USA 

CCO-LOCEF 113,500 I 0.3% 
Options on 
Common Stock 

J. Wesley Sutherland n/a Chief CAO - Live Oak n/a 34,462 / 0.1 % n/a n/a 
Wilmington, NC Accounting Bank Common Stock 
USA Officer 

CAO-LOV 30,000 I 0.1% 
Options on 

CAO-LOCEF Common Stock 

CAO-Canapi 

CAO - Canapi SLP 

CAO - Canaoi MM 



Name, Occupation if other Title & Position Title & Position Title & Position Voting Percentage of List names of other companies 
City, State, than with Bank with Bank with Subsidiaries with Other Shares/Percentage Voting Shares (includes partnerships) ifl5% 

Country Holding Company Holding Businesses in in or more ofvoting securities are 
Company Bank Holding Subsidiaries held 

Comnanv 
T. Rowe Price Money Manager Principal n/a Unknown 5,175,793 / 13.84% n/a Unknown 
Associates, Inc. Shareholder Common Stock 
Baltimore, MD 
USA* 

*A Schedule 130/A filed on February 14, 2020, by T. Rowe Price Associates, Inc. and T. Rowe Price Small-Cap Value Fund, Inc. reported beneficial ownership of 5,175,793 
shares of voting common stock as of December 31, 2019, with (i) T. Rowe Price Associates, Inc. having sole voting power over 1,191,615 shares and sole dispositive power 
over 5,175,793 shares and (ii) T. Rowe Price Small-Cap Value Fund, Inc. having sole voting power over 2,207,186 shares. 

Legend: 

Apiture = Apiture LLC 
Canapi = Canapi Advisors, LLC 
Canapi MM= Canapi LOB !vflvl, LLC 
Canapi SLP = Canapi Ventures LOB SLP, LLC 
Finxact = Finxact, Inc. 
GLS = Government Loan Solutions, Inc. 
Live Oak Bank = Live Oak Banking Company 
LOCEF = Live Oak Clean Energy Financing LLC 
LOPW = Live Oak Private Wealth, LLC 
LOV = Live Oak Ventures, Inc. (f/k/a Canapi, Inc.) 
Payrailz = Payrailz, LLC 


