
Board of Governors of the Federal Reserve System 

FRH 
OM3 Number ;100-02S1 
Approval expires Novembe, 30, 2022 
?age1 of2 

Annual Report of Holding Companies-FR Y-6 

Report at the close of business as of the end of fiscal year 

This Report is required by law: Section 5(c)(1)(A) of the Bank 
Holding Company Act (12 U.S.C. § 1844(c)(1)(A)); sections 8(a) 
and 13(a) of the International Banking Act (12 U.S.C. §§ 3106(a) 
and 3108(a)}; sections 11(a)(1), 25, and 25A of the Federal 
Reserve Act (12 U.S.C. §§ 248(a)(1), 602. and 611a); and sec
tipns 113, 165, 312, 618, and 809 of the Dodd-Frank Act (12 U.S.C. 
§§ 5361, 5365, 5412, 185Qa(c)(1), and 5468(b)(1)). Return to the 
appropriate Federal Reserve Bank the original and the number of 
copies specified. 

NOTE: The Annual Report of Holding Companies must be signed by 
one director of the top-tier holding company. This individual should 
also be a senior official of the top-tier holding company. In the event 
tiiat the top-tier holding company does not have an individual who is 
a;senior official and is also a director, the chairman of the board must 
sign the report. If the holding company is an ESOP/ESOT formed as 
:(.'corporation or is an LLC, sae the General Instructions fur the 
a~thorized individual who must sign the report. 
1;bouglas Wilson 

[Name of the Holding Company Oitectt>r and Clffic:al 

.Chairman of the Board 
'!r°rtle of tt:e Holding Company Oireetcr an<l Off'ieial 

attest that the Annual Report of Holding Companies (including 
tfie supporting attachments) for this report date has been pre
p~red in conformance with tile instructions issued by the Federal 
Reserve System and are true and correct to the best of my 
knowledge and belief. 

W.dh respect to infonnation regarding individuals contained in this 
report, the Reporter certifies that it has the authority to provide this 
1,j(ormation to the Federal ReseNe. The Reporter also certifies 
tlj,~t it has the authority, on behalf of each individual, to consent or 
ob]ect to public release of infonnation regarding that individual. 
'f!le Federal ReseNe may assume, in the absence of a request for 
confidential treatment submitted in accordance with the Board's 
·~ules Regarding Availability of lnfonnation, • 12 C.F.R Part 261, 
tfiat the Reporter an.Ji. individual ronsent to public release of all 
~~tails the report co_zeming .' t individual. 

~ . 

S/gnatun, cf Hctcif9 Cor pany Oirec:or and 00-icial 
~. 2- / 3 _2020 

Date of Signaturf! / 

F.or holding companies oot registered with the SEC-
~Indicate status of Annual Report to Shareholders: 

.tl is induded with the FR Y-6 report 

f,[J will be sent under separate cover 
i,!D is not prepared 
-· 
}or Federal Reserve Bank Use Only .,. 
-~ RSSDID .. 
·f C.I. 
,,: 

This report form is to be filed by all top-tier bank holding compa
nies, top-tier savings and loan holding companies, and U.S. inter
mediate holding companies organized under U.S. law, and by 
any foreign banking organization that does not meet the require
ments of and is not treated as a qualifying foreign banking orga
nization under Section 211.23 of Regulation K (12 C.F.R. § 
211.23). (See page one of the general instructions for more detail 
of who must file.) The Federal Reserve may not conduct or spon
sor, and an organization ( or a person) is not required to respond 
to, an information collection unless it displays a currently valid 
0MB control number. 

Date of Report (top-tier holding company's fiscal year-end): 

December 31, 2019 
Month/ Cay /Yea: 

549300335QFYU4536D37 
Reporu,(s Legal Entity Identifier (LEI) (20-Character LEI Codej 

Reporter's Name, Street, and Mailing Address 

MB Bancorp, Inc 
Legal Tide of Holding Company 

1920 Rock Spring Road 
(Mailing Addtess oflhe Holding Company) Street/ P.O. Sox 

Forest Hill MD 21050 -------
City State ZipCode 

Physical Location (if different ~rem mailing address} 

Person to whom questions about this report should be directed: 
John M Wright _EVP_/_C_F_O _____ _ 
Name 

410-444-1399 
Area Code / Phone Number I Extension 

410-420-3322 
Area Code/ FAA Nur.,be; 

jwright@mbofmd.com 
E-n-.ail Address 

www.mbofmd.com 

rrt!e 

Address (URL) for the Holding Company's web page 

~i~:~~r:~~~~t.~~~~~~~~.:.:.~~j~~.~: ... ~ 
In accordance with the Gereral Instructions for this report 
(check only one), 

1. a letter justifying this request is being provided along 
with the report ..... ............. .................. .................... D 

2. a letter justifying this request has been provided separately ••. D 
NOTE: Information for which confidential treatment is being requested 

must be provided separately and labeled 
as •confidential• 

pJi,i c reporting bun!en for ll'.i$ •'1forrnation cclledion is estim.."te<! to vary !rem 1.3 to 101 h0t1rs per responoe, with an average of 5.50 hows per response, indUd'"'ll :ime to galher ar.d 
n"~ intain Gata in the ~\.lire:: form and to revi~v LJlst:ruc:tions and complete the informatlon co!lectior.. Send am,rnents regardin; this bt.m!en estim:?te or any other ~ped: of th1s col~on o1 
in(orrnation-. indud',ng suggestions for reducing this blffllen to: Se=t21y. Boanl of Govemgcs of :M Federal Reser.-e System. 20th :,nd C Stree'.s, NW. IM,shington. DC 20551, and to the 
~ of Management s.,d Budge~ P~perwer1< Reduction Project (7100-0297). V\Jashington. OC 20503. 1212019 

~~ 



For Use By Tiered Holding Companies 

FRY-6 
Page 2 of 2 

TOp-tiered holding companies must list the names, mailing address, and physical locations of each of their subsidiary holding companies 
below. 

NIA (Not Applicable) 
Legal ntle of Subsidiary Holding Company Legal Title of Subsidiary Holding Company 

(Mailing Address of the Subsidiary Holding Company) Street/ P.O. Box (Mailing Address of the Subsidiary Holding Company) Street/ P.O. Box 

City State Zip Code City State Zip Code 

P..Aysical Location (if different from mailing address) Physical Location (if different from mailing address) 

Le.gal Trtle of Subsidiary Holding Company Legal Trtle of Subsidiary Holding Company 

(Mailing Address of the Subsidiary Holding Company) Street/ P.O. Box (Mailing Address of the Subsidiary Holding Company) Street/ P.O. Box 

City State Zip Code City State Zip Code 

Physical Location (if different from mailing address) Physical Location (if different from mailing address) 

Legal Title of Subsidiary Holding Company Legal Title of Subsidiary Holding Company 

(rJ!.ai!ing Address of the Subsidiary Holding Company) Street/ P.O. Box (Mailing Address of the Subsidiary Holding Company) Street/ P.O. Box 

State Zip Code City State Zip Code 

Ph.Ysical Location (if different from mailing address) Physical Location (if different from mailing address) 

Legal Title of Subsidiary Holding Company Legal Title of Subsidiary Holding Company 

(Mailing Address of the Subsidiary Holding Company) Street I P.O. Box (Mailing Address of the Subsidiary Holding Company) Street/ P.O. Box 

State Zip Code City State Zip Code 

Physical Location (if different from mailing address) Physical Location (if different from mailing address) 

12/2012 



Report Items: 

Form FR Y-6 

MB Bancorp, Inc. 

Forest Hill, MD 

Fiscal Year Ending December 31, 2019 

1: MB Bancorp, Inc. no longer prepares the 10- Kand has deregistered with the SEC. We will 

provide 2 copies of our annual report when they become available. 

2a: Organizational Chart: 

MB Bancorp, Inc. 

Forest Hill, Maryland 

Incorporated in Maryland 

NO LEI 

100% 

Madison Bank of Maryland 

Forest Hill, MD 

Incorporated in Maryland 

LEI # 549300335QFYU4536D37 

NR = Ownership percentage not reportable on the FR Y-10. Percentage of ownership is 25% or less 
and the company is not controlled by any other means. 

2b: Domestic branch listing provided to the Federal Reserve Bank. 



OrganizaUon Chart for: 
MS BAHCORP, IHC. (FOREST HIU , MO}· IO_RSSD 47S0114 

StNcture as ofOI/29/2O2O 

Selection Rules for Ch;ut: 

• FR Y·lO Regulated Companies 
- No Branches Included 

Chart crHted by Deborah Pelz on 01/29/2020 at 03:05:34 PM EST 

tfotes: 
• A number In "Addl• column references th e sequence number where this enllty reoccurs In theorsanli.tion, Anyiubsldlaries or offices ofthil; entity will appe,r under the fiutoccurrerKe only. 

• lf Loop_lnd : Y, then a direct or indirect parent of this comp.iny Is a lso partf.iUyowntd by this company. 
• Level repreunu the hJerarchkal ~el where the company In Stquence t~umber 0001 ls l evel 1 , Its offsprlna are level 2, and Its Indirect offsprlna are 3or hl&her, 
• Primilry Activity Code, Primary ActMty Oescrfptlon, Lea al Authority Code, Re latlonshlp 0,uls , and Equlty Percentage are onfy appllu:ble for companies. 

Ai Of Date 
01/29/2020 

01/29/2020 

SI! ueoc:e Nr Addl loop Ind level ID RSSD 

0001 N 4750'114 
0002 N 310071 

Total Number of Entities In the Tru : 2 
Total Number of Un!que fntttlH in the Tree: 2 

State Province 
MARYLAND 
MARYLAND 

State Abbreviation Count Name State/Country Inc Enti Ty 
MO UNITED STATES SlHC 
MD UNITED STATES FSB 

Entity T Description Prima Activi Code Ptima Activi Ducri lion le1al Authority Code s) Votlna Equity Percenta1e Other Relatiomhi Buis othu lotl!1e st Perce ntaie 
SAVINGS & LOAN HOLDING COMPANY 551112 OfFlCES OF OTHER Hot.DING COMPANIES 

FEDERAL SAVINGS BANK 52212 SAVINGS INSTITUTIONS 411 100 



Organization Chart for: 

MADISON BANK OF MARYLAND (FOREST HILL, MD) - ID_RSSD 310071 

Structure as of 01/29/2020 

Selection Rules for Chart: 

• FR Y�lO U.S. Regulated Companies 

- Including Domestic Branches of Domestic Depository Institutions 

Chart created by Deborah Petz on 01/29/2020 at 03:45:55 PM EST 

Notes: 

* A number in "Addl" column references the sequence number where this entity reoccurs in the organization. Any subsidiaries or offices of this entity will appear under the first occurrence only. 

* If Loop_lnd = Y, then a direct or indirect parent of this company is also partially owned by this company. 

* Level represents the hierarchical level where the company in Sequence Number0001 is Level 1, its offspring are Level 2, and its indirect offspring are 3 or higher. 

* Primary Activity Code, Primary Activity Description, Legal Authority Code, Relationship Basis, and Equity Percentage are only applicable for companies.

Sequence Nr AddL Loop Ind Level ID RSSD Legal/Popular Name City State/Province State Abbreviation Country Name 

0001 N 1 310071 MADISON BANK OF MARYLAND FOREST HILL MARYLAND MD UNITED STATES 

As Of Date   

0002 N 2 4154723 ABERDEEN BRANCH ABERDEEN MARYLAND MD UNITED STATES 

2 4580751 PERRY HALL BRANCH BALTIMORE MARYLAND MD UNITED STATES  0003 N 

Total Number of Entities in the Tree: 3 

Tota! Number of Unique Entities in the Tree: 

3 

State/Country Inc Entity Type 

FSB 

DBR 

DBR 

ok

ok

ok

l 
' 1 

i 
I 

l 
! 

I I I I I I I 



Entity Type Description Primary Activity Code Primary Activity Description Legal Authority Code(s) Voting Equity Percentage Other Relationship Basis Other Inter est Percentage 

FEDERAL SAVINGS BANK 52212 SAVINGS INSTITUTIONS 

DOMESTIC BRANCH OF A DOMESTIC BANK 0 0 

DOMESTIC BRANCH OF A DOMESTIC BANK 0 0 



Form FR Y-6 
MB Bancorp, Inc. 
Fiscal Year Ending December 31, 2019 

Report Item 3: Securities Holders 

(l)(a)(b)('c) and (2)(a)(b)('c) 

Current securities holders with ownership, control or holdings of 5% or more with power to vote as of fiscal year ending 12-31-2019: 

(l)(a) 

Name 

City, State, Country 

Madison Bank of Maryland 

Employee Stock Ownership Plan Trust 
Forest Hill, MD, USA 

Maltese Capital Management LLC 

Terry Maltese, Managing Member of MCM 

New York, NY 10022 

Stilwell Partners, LP. 

Stilwell Activist Fund, LP. 
Stilwell Activist Investments, L.P. 
Stilwell Value LLC 

Joseph Stilwell 
New York, NY, USA 

Jeffrey Thorp 

New York, NY 

MFP Partners, LP 

MFP Investors LLC 

Michael F. Price 

New York, NY 

{l)(b) 
Country of Citizenship 

or Incorporation 

USA 

USA 

USA 

USA 

USA 

{1l('c) 
Number and Percentage of 

Each Class of Voting Securities 

162,403 - 8.3% Common Stock 

188,500- 9.6% Common Stock 

183,583 - 9.3% Common Stock 

180,675 - 9.2% Common Stock 

171,459- 8.7% Common Stock 



Form FR Y-6 
MB Bancorp, Inc. 
Fiscal Year Ending December 31, 2019 

Report Item 3: Securities Holders 
(ll(al(b)('c) and (Zl(al(bl('c) 

Securities holders not listed in 3(1)1a) through 3(1)('c) that had ownership, control or holdings of 5% or more with power to vote during 

the fiscal year ending 12-31-2018 

(Zl(a) 

Name 

City, State, Country 
N/A 

(Zl(b) 

Country of Citizenship 

or Incorporation 
N/A N/A 

(2l('c) 

Number and Percentage of 

Each Class of Voting Securities 



Form FR Y-6 
MB Bancorp, Inc. 
Fiscal Year Ending December 31, 2019 

Report Item 4; Insiders 
(I), (2), (3), (a) (b)('c), and ( 4)(a)(b)('c) 

(4)(',) 
List names of other 

(I) (2) (3)(,) (3)(b) (3)(',) (4)(b) (4)(b) companies (includes 

Name, Principal Title & Position Title & Position Title & Position Percentage of Percentage of partnerships) if25% 

City, State, Occupation if other with Holding with Subsidiaries with Other Voting Shares in Voting Shares or more of voting 

Country lhan with Holding Company (include names Businesses (include Holding Company in Subsidiaries securities are held 

Company of subsidiaries names of other (include names (List names of 

businesses) of subsidiaries) companies and 
percentage ofvoting 
securities held 

Douglas S. Wilson Douglas S. Wilson & Co. CPA's Director Director Long Bar Harbor Rte 40 S, LLC None None Douglas S. Wilson & Co., CPA's 

Forest Hill, MD, USA Owner (Madison Bank of MD) Owner 50% 
Long Bar Harbor Rte. 40 S, LLC 

Director& 
Director& President/CEO 

Philip P Phillips NIA President/CEO (Madison Bank of MD) NIA None None NIA 
Lutherville, MD, USA 

John M Wright NIA Exec. VP/CFO Exec. VP/CFO NIA None None NIA 

Middle River, MD, USA (Madison Bank ofMD) 

Lisa M. McGuire-Dick NIA Senior VP Senior VP NIA None None NIA 
Forest Hill, MD, USA (Madison Bank of MD) 

Michael Nobile Harley Davidson ofWilliamsport Director Director NIA None None NIA 
Forest Hill, MD USA General Manager (Madison Bank of MD) 

Commuuity Enviromental 

Community Enviromeutal Laboraories, Inc 

David A\Jen Klunk Laboraories, Inc Director Director R&T Technologies, Inc. None None 100% 
R&T Technologies, Inc. 

Forest Hill, MD USA President (Madison Bank of MD) President 100% 

Randal S. Pace CallisonRTKL Director Director NIA None None NIA 
Forest Hill, MD USA CFO & Executive Vice President (Madison Bank of MD) 

Louis J. Vigliotti NIA Director Director NIA None None NIA 

Bel Air, MD USA (Madison Bank ofMD) 

Baltimore County Police 
Nicole N. Glaeser Department Director Director NIA None None NIA 

Bel Air, MD USA Budget Director (Madison Bank of MD) 

Corrisa Porcelli The Stilwell Group Director Director NIA None None 

New York, New York USA Director of Research (Madison Bank ofMD) 

Jeffrey Thorp Sonoma Capital Management LLC Director Director NIA None None 

New York, New York USA Managing Member (Madison Bank of MD) 

Page 1 of 1 




