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Annual Report of Holding Companies-FR Y-6 

Report at the close of business as of the end of fiscal year 

This Report is required by law: Section 5(c)(1 )(A) of the Bank 
Holding Company Act (12 U S.C. § 1844(c)(1)(A)); sections 8(a) 
and 13(a) of the International Banking Act (12 U.S.C. §§ 3106(a) 
and 3108(a)); sections 11(a)(1), 25, and 25A of the Federal 
Reserve Act (12 U.S C. §§ 248(a)(1), 602, and 611a); and sec
tions 113, 165, 312, 618, and 809 of the Dodd-Frank Act (12 U.S.C. 
§§ 5361 , 5365, 5412, 1850a(c)(1), and 5468(b)(1)). Return to the 
appropriate Federal Reserve Bank the original and the number of 
copies specified. 

NOTE: The Annual Report of Holding Companies must be signed by 
one director of the top-tier holding company. This individual should 
also be a senior official of the top-tier holding company. In the event 
that the top-tier holding company does not have an individual who is 
a senior official and is also a director, the chairman of the board must 
sign the report. If the holding company is an ESOPIESOT formed as 
a corporation or is an LLC, see the General Instructions for the 
authorized individual who must sign the report. 

I. Robert E. Washburn 
Name of the Holding Company Director and Official 

Director and President 
TiUe of the Holding Company Direc tor and Official 

attest that the Annual Report of Holding Companies (including 
the supporting attachments) for this report date has been pre
pared in conformance with the instructions issued by the Federal 
Reserve System and are true and correct to the best of my 
knowledge and belief. 

With respect to information regarding individuals contained in this 
report, the Reporter certifies that it has the authority to provide this 
information to the Federal Reserve. The Reporter also certifies 
that it has the authority, on behalf of each individual, to consent or 
object to public release of information regarding that individual. 
The Federal Reserve may assume, in the absence of a request for 
confidential treatment submitted in accordance with the Board's 
"Rules Regarding Availability of Information, · 12 C.F.R. Part 261, 
that the Reporter am:1 individual consent to public release of all detail521=1::cez;,~(_ual. 
Signature of Holdmg Company Director and Official 

10/23/2020 
Date of Signature 

For holding companies no.t registered with the SEC-
Indicate status of Annual Report to Shareholders: 

0 is included with the FR Y-6 report 
D will be sent under separate cover 
0 is not prepared 

For Federal Reserve Bank Use Only 

RSSDID 
C.I. 

This report form is to be filed by all top-tier bank holding compa
nies, top-tier savings and loan holding companies, and U.S. inter
mediate holding companies organized under U.S. law, and by 
any foreign banking organization that does not meet the require
ments of and is not treated as a qualifying foreign banking orga
nization under Section 211 .23 of Regulation K (12 C.F.R. § 
211.23). (See page one of the general instructions for more detail 
of who must file.) The Federal Reserve may not conduct or spon
sor, and an organization (or a person) is not required to respond 
to, an information collection unless it displays a currently valid 
0MB control number. 

Date of Report (top-tier holding company's fiscal year-end): 

June 30, 2020 
Month / Day / Year 

N/A 
Reporter's Legal Entity Identifier (LEI) (20-Character LEI Code) 

Reporter's Name, Street, and Mailing Address 

AsheCo MHC Inc. 
Legal Trtle of Holding Company 

21 East Ashe Street / PO Box 26 
(Mailing Address of the Holding Company) Street / P.O. Box 

West Jefferson NC 28694 - - --- --
City 

N/A 
State Zip Code 

Physical Location (if different from mailing address} 

Person to whom questions about this report should be directed: 
Melanie Miller EVP/CFO ----'---- ------
Name 

336-219-1013 
Area Code / Phone Number / Extension 

336-219-1113 
Area Code / FAX Number 

mmiller@golifestore.com 
E-mail Address 

www.golifestore.com 

Title 

Address (URL) for the Holding Company's web page 

Is confidential treatment requested for any portion of 
this report submission? ... ..... ... .... .. .. ......... .... . r::rn 1=YesO 
In accordance with the General Instructions for this report 
(check only one), 

1. a letter justifying this request is being provided along 
with the report . . . . . . . . . . . . . . .. .. .. . .. . . . .. . . . . . . . . . . . . . . . . . . . . .. .. . . . D 

2. a letter justifying this request has been provided separately .. . D 
NOTE: Information for which confidential treatment is being requested 

must be provided separately and labeled 
as "confidential." 

Public reporting burden for this information collection is estimated lo vary from 1.3 to 101 hours per response, with an average of 5.50 hours per response, including time to gather and 
maintain data in lhe required form and to review instructions and complete the information collection. Send comments regarding this burden estimate or any other aspec1 of this collection of 
information, including suggestions for reducing this burden to, Secretary. Board of Governors of the Federal Reserve System. 20th and C Streets, NW, Washington, OC 20551. and to the 
Office of Management and Budget, Paperwork Reduction Project (7100--0297), Washington, DC 20503. 12/2019 



For Use By Tiered Holding Companies 

FRY-6 
Page 2 of 2 

Top-tiered holding companies must list the names, mailing address, and physical locations of each of their subsidiary holding companies 
below 

L1feStore Financial Group, Inc. --- -----------Leg a I T,Ue of Subsidiary Holdong Company Legal TiUe of Subsidiary Holding Company 

21 East Ashe Street I PO Box 26 --- ------------
(Ma I h ng Address of the Subsidiary Holding Company) Street / P 0 . Box (Malling Address of the Subsidiary Holding Company) Street / PO Box 

West Jefferson NC 28694 
City State lop Code City State Zip Code 

Physical Locat,on (~ different from ma1l1ng address) Physical Loca~on (of different from ma,hng address) 

Legal Title of Subs1d,ary Holding Company Legal Title of Subs1d1ary Holding Company 

(Mad,ng Address of the Subsidiary Holding Company) Street / PO Box (Madmg Address of the Subsidiary Holding Company) Street / PO Box 

City Stale Zip Code City State Zip Code 

Phys,cal Locabon (of different from maohng address) Physical Location (of different from mailing address) 

legal Title of Subsidiary Holding Company Legal Trtle of Subs1d1ary Holding Company 

(Ma1hng Address of the Subsidiary Holding Company) Street / P.O. Box {Ma~ing Address of the Subsidiary Holding Company) Street/ PO Box 

City State Zip Code City State Zip Code 

Physical Location (If different from ma1hng address) Physocal Location (of different from maohng address) 

legal Title of Subs1d1ary Holding Company Legal TiUe of Subsidiary Holding Company 

(Ma1hng Address of the Subsidiary Holding Company) Street I P O Box (Ma,ling Address of the Subsidiary Holding Company) Street/PO Box 

Coty State Zip Code Coty State Zip Code 

Physteal Location (tf different from ma,hng address) Physical location (If different from ma1hng address) 

12/2012 



2a: Organizational Chart 

LifeStore Bank 
205 South Jefferson Avenue 
West Jefferson NC 28694 

North Carolina Chartered Stock Commercial 
Bank and Federal Reserve Member Bank 

1939 

Note: No entities in the organization have a 
Legal Entity Identifier (LEI) 

AsheCo MHC, Inc. 
West Jefferson North Carolina 

Fiscal Year Ended June 30, 2020 

AsheCo MHC, Inc. 
21 East Ashe Street 

West Jefferson NC 28694 

North Carolina Chartered Mutual Financial Holding 
Company 

April 15, 1996 

" _: .•. .. ::.;.-, 

LifeStore Financial Group, Inc. 
21 East Ashe Street 

West Jefferson NC 28694 

North Carolina Chartered Financial Holding Company 

December 8, 1997 

I 100% Ownership 

I 
Ashe Lane Capital Trust 

21 East Ashe Street 
West Jefferson NC 28694 

40% Ownership 
Non-managing member Grantor Trust registered in Delaware 

July 7, 2006 

Carolina Mountain Title, LLC 
1675 Blowing Rock Road 

Boone NC 28607 

Title Insurance Agency 

January 2009 
State of Incorporation: North Carolina 

LifeStore Insurance Services, Inc. 
206 South Jefferson Avenue 
West Jefferson NC 28694 

Insurance Agency 

July 1, 1997 
State of Incorporation: North Carolina 



Data Action Effective Date Branch Service Type Branch ID_RSSD* Popular Name Street Address City State Zip Code County Country FDIC UNINUM• Office Number* Head Office Head Office ID RSSD* Comments 
OK Full Service (Head Office) 715872 LIFESTORE BANK 205 SOUTH JEFFERSON AVENUE WEST JEFFERSON NC 28694 ASHE UNITED STATES Not Required Not Required UFESTORE BANK 715872 
OK Full Service 4158721 BOONE BRANCH 1675 BLOWING ROCK RD BOONE NC 28607 WATAUGA UNITED STATES Not Required Not Required LIFESTORE BANK 715872 
OK Full Service 4158806 JEFFERSON BRANCH 840 EAST MAIN ST JEFFERSON NC 28640 ASHE UNITED STATES Not Required Not Required LIFESTORE BANK 715872 

OK Full Service 4158833 MOUNT JEFFERSON BRANCH 1441 MOUNT JEFFERSON RD WEST JEFFERSON NC 28694 ASHE UNITED STATES Not Required Not Required LIFESTORE BANK 715872 



Report Item 3: Securities holders 

(l)(a)(b)(c) and (2)(a)(b)(c) 

Form FR Y-6 

LifeStore Financial Group, Inc. 

Fiscal Year Ending June 30, 2020 

Current securities holders with ownership, control or holdings of 5% of more 

with power to vote as of the fiscal year ending 6-30-20 

Securities holders not listed in 3(1)(c} that had ownership, control or 

holdings of 5% or more with power to vote during the fiscal year ending 6-30-20 

(l)(a) 

Name, 

City, State, Country 

AsheCo MHC, Inc. 

West Jefferson, NC, USA 

Tyndall Partners, LP and 

Jeffery Halis, Partner 

New York, NY, USA 

Dennis Bracy 

Reidsville, NC, USA 

(l)(b) 
Country of Citizenship 

or Incorporation 

USA 

USA 

USA 

(l}(c) 

Number and Percentage of 

Each Class of Voting 

Securities 

549,630 shares, 

53.34% common stock 

94,379 shares, 

9.16% common stock 

59,846 shares, 

5.81% common stock 

(2}(a) 

Name, 

City, State, Country 

None 

(2)(b) 

Country of Citizenship 

or Incorporation 

(2}(c) 

Number and Percentage of 

Each Class of Voting 

Securities 

Note: LifeStore Financial Group, Inc. is not a reporting company under the Securities and Exchange Act of 1934. Therefore, the beneficial ownership of securities reports are not 
required to be filed. The beneficial owners known to us are listed above to the extent information is available. We have approximately 6. 7% of our outstanding shares 
owned by persons who do not allow their name to be known. A complete list of beneficial owners is not available for us to report with certainty. Information reported 
is as of September 30, 2019. 



Report Item 3: Securities holders 

(l)(a)(b)(c) and (2)(a)(b)(c) 

Form FR Y-6 

AsheCo MHC, Inc. 

Fiscal Year Ending June 30, 2020 

Current securities holders with ownership, control or holdings of 5% of more Securities holders not listed in 3(1)(c) that had ownership, control or 
with power to vote as of the fiscal year ending 6-30-20 holdings of 5% or more with power to vote during the fiscal year ending 6-30-20 

(l)(c) (2)(c) 
(l)(a) (l)(b) Number and Percentage of (2)(a) (2)(b) Number and Percentage of 
Name, Country of Citizenship Each Class of Voting Name, Country of Citizenship Each Class of Voting 
City, State, Country or Incorporation Securities City, State, Country or Incorporation Securities 
None None 



Report Item 4: Insider, 
(1), 12), (3)1a)lb)(c), and (4)(o)(b)(c) 

(1) 

N.ame. 
Oty, State, 
Country 

AsheCo MHC. Inc. 
We.st Jefferson. NC 
USA 

Robl!.rt £. Wuhburn 

Boone, North Carnll.na 
USA 

Melania P. MIiier 
Jefferson. North CiiroUno 
USA 

Jerry L Roten 

Wr.st J•frerJon. North Clrollna 
USA 

Michael M. Shtrman 
Mooresvif)c, North Carolil\a 
USA 

HarryM.Oallis 
Boone, Honh Carolina 

USA 

Oaudla L Kelley 

Blowlna Roclr, North Carollno 
USA 

Karen P. Powell 
Ffeetwood, North Catolna 

USA 

Dona1d R. Moore 
Jefrerson, Horth Cilrollna 

USA 

OlarleiW.Jones, M.0. 
Jefferson, North caroUna 
USA 

James C. Wilker 
8oono, North C.rollna 
USA 

• leu than l" 

121 
Prlndpal 

Occupation If other 
than with Holding 

Coms,;iny 

N/A 

N/A 

N/A 

Retired 2007 to present, auk of the Superior 
Court of Ashe County for 20 years 

PltSldent tnd Chltl EM<utlve Olllcef of Zfbra, LLC, a 
consumer pwducb comp1111y, 2003 to pre.sent 

Professor or Banklrt1 at Appalachian State Untverslty 
1980 to preJentj Econombt for the North Clrollna 
Bankers Association 1981 to present 

Certlned pu~k accountant and Profe»or of 
Accounllna•t Appalachian St11te UnlvtnJty, 
July 2006 to present 

Pf.lblrc Relattons Administrator of SkyUr.c Membership 
Corpcratlan, 2007 to pce:sent 

Owner11nd manager of a McDonald's Rostaurant In 
Wut 1err1rson, NC. 199S to prHe:hl 

Surgeon, ownerorChiiHles W. Jones, M.D. PA a 
ni@dlcal practice In Jefferson, North C,uollna 1991 
topnuent 

Brlca-dler General, USMC. Retired. Deputy Director for 

lntem,tlonal Projf3'cts, Somarltan's Puno, Boone, NC 
sf nee 2010 Relfced. 

(31(•1 
Title & Position 
with Holdln& 
Company 

N/A 

rnrnc:tor, Pttsldent & CEO 

EMl!cutlve Vke President, 
Secret~ry, Trco1wrer ;,nd CFO 

Dlr~r and Cha1nn:rn of the Boatd 

Dlrutorand Vice Chairman or the Bo.ttd 

Director 

Olre<t..-

Director 

Director 

Director 

(3)1b) 
Title & Pos!Uon 
with Sub<ldlaries 
(Include names 
of subsldlarltsl 

N/A 

Fo,mfRY-6 

urestore Flnanclal Group, Inc. 
Flscal Year Ending June 30, 2020 

Olrtttor, PrHkfeht and CEO of UfeStol'C!: &Ink 

Director, Pruldent tnd CEO o( AsheCo MHC, Inc. 
Otrector or lHeStore lnwtal\Ct Selvlces, Inc. 

Ewecutlva Vice Presldl!nt, Secrl!tary, Treasurer and CFO of llfeStore Bank 
Uecutfve Vice Pre.s.tdenl, SecreQry, Trt:uurer ind CFO of AsheCo MHC, tnt. 
DftKto, 1nd s«~tary or UftStCR ln:wt1 nee SHvlces, Inc. 

Director and Chairman oft he Board ofllfeStore Bank and AsheCo MHC, Inc. 

Dlrector and Vice Ch.11lrman of UfeStore Bank and AsheCo MKC, Inc. 

Director of llfitStore Bink and AsheCo MHC. Inc.. 

Of rector of LlreStore Bink and AsheCo MHC. fnc. 

Director of UfeStoce Bank and AsheCo MHC, Inc. 

Olrector ofllreStore Bank and NheCo MHC, Inc. 

Olredor or Life.Store Bank :,nd AsheCo MHC, Inc. 

Ofrect'or of LHeStort Bank and AsheCo MHC, 1nc. 

(31(c) 
TIiie & Posruon 

with Other 
Buslne.sse.s 
(Include names 
ofothe.r 
businesses) • 

N/A 

N/A 

N/A 

None 

Pre.sldent alld C'hlef Executl\!e Offker of 
Zlbr.t, LLC, MoorHvllle, Ncrth ~,ollna 

Professor of 8:ankln,g at Appalachian State Unfventty 

None 

Public llel•llonsAdmlnt>tnl0< of Slr/flne Membership 
Corporation 

President of Ste.rllnc Restauranl1, West Jefferson, 
North C,aro(lna 

Owner of Charles W. Jonl!s, M.D. PA 
PreJld~nt and Membe-rManaaerorGoat Rode Tree famu, LlC 

None 

(41(a) 
Peiuntaees of 
Votlna Shares rn 
Holdtna Company 

(4)(b) 
Percentage or 
Volin£ Shanu In 
Subsldfaries 
(lndude names 
of subsldlarlu) 

S3.34% None 

None 

1.19% None 

None 

None 

None 

None 

None 

None: 

None 

None 

llstnamuof 
other companres 
(lndudOJ partnonhlps) 

if 25" of more of votlna 
sec:uritfes 11re h~ {Ust 

namu of companle.1 and 
percentage of votln.1 shares 
held 
N/A 

"'" 
N/A 

N/A 

ZIM, LLC 1100%1 

N/A 

N/A 

N/A 

Ste.rlln1 Restaurants (100%1 

Chari .. W. Jone~ M.0. PA (IOOll,) 

Goat Rock Tree hrms, llC (lomr.) 

N/A 



Rtport lt■m •: fm;lder, 

Ill, (21, (lH■HbHcl, ond 1411•1(1>11<1 

Ill 
Na.tnr, 
City, SU.tt, 

"""""" 

Robert[, W111\burn 
Boone!, North Carolin:, 

USA 

Mdu• ,. MIUer 
Jelferson, NoOh Carolina 
USA 

JrnyL Roteti 

Wm. ll!tffflOn, North carolln1 
USA 

MlchHI M. Sherm:,n 

Mootenlk, North Carolin• 
USA 

Hatry M, Davit 

Boone, North C..1o4fna 
USA 

O;audlA t. Kelley 
Blowlnc Rod, North C;aro41n1 

USA ...,.., __ 
flt:etwood, North Carotlna 
USA 

Don&Jd ll Moote 

Jeffeoon. North C'.l:rulnl 
USA 

Chaclu W, JonH, M.0. 
Jeffnson, NOl'lh CiltoClna 
USA 

J•mu C. Wilker 
Boom,, No,th C•,0Un1 

USA 

12) 
Plindp,I 
0Ctu5Ntion If olMr 
than with Holdlna 
C:Cmpany 

NIA 

N/A 

Atdred 2QJ7 to present, Oerlt of tht Superior 

Court of Ashe County far 20 ve•JJ 

Ptt.1kfl!nt ind Chief [narttve Ofnc«r of libra, llC. 1 

('OftSUfflel' prod\Kts """"PfflV, 2003 to .,.-esmt 

Proreuor of lbnillnc lit Appalachian State Uni"•mltv 

1910 to p1tst:nt; [conomh;l for th■ North C.rolrna 
a.nltn Auodillon 1911 lo pritNnl 

cmmed publk accounlHt and Pfores\Or of 
Accountlog ,n Appol1chran Sl'att UnlvtJSOV, 
>uty 200610 PftHnt 

hlbllcltlatlomAd,n,fnbtntorot~W.embtn:hlft 
CorpOflltJon. 2007 to preffl'lt 

Own« and n1,nac.r of• McDonald's Rntlinnt ln 
Wnl leffcnon,, HC, 1ffi to prnant 

Surcecn.. owner of Charles W, Jon ts, M,0. PA a 
medlail 91acU<. In ltffmon, Hotth C..rolina .1991 
IOPfestnl 

&rl1•dter Genenl, USMC, Retlrd., Deputy Olfe.ctor for 

m1ern,1lo~ ProJKU, sam~rltan's Punt-, BoC)fl•• NC 
since- l010, Rallttd .. 

FormfRY--6 
AihOCo MHC. Inc. 

Flscal YHr Endln1 Junl!: 30, 20ZD 

(311•1 (3)tb) 
TIU., Poshlon Tille & PoJUJon 

-- w.lhs.lnldlwlti ComPttlY lfMtude nimes 
ofsubsktlar1as;J 

Dlrector, Pte.sld~nt & CEO Director, Pnukftnl and C[O of LlftSI~ Bank 
Dkt-ctor, Prtsl'dtnt and CEO of Ut&Slotl! Aa.nclal <itoup. Ille. 
Dlttctoc of Uf.Slott' lm.ura.Me StMce.. tnc. 

E>cttUtiv■ Vice Pre i;lcft,,nl., bccutlw vice Ptffldenl, sec,e11ry, TrUSUlet 1nd CFO of Ufl!SlOUI ~nk 
S~rel<tl'Y, Treasurer and CFO E'i ecu1lvt Vke President. S~rtttry, Treuu:rr:r and CFO 0f u re:sto,ci Fln•ndat u,oi,p, Inc. 

Oltl!dor and Stuetary o-f Ufdtore !Mura"" Strvtca. Inc. 

OktctOC' tnd Chairman of the &oatd Ditcc.tor 1.nd Ottknun of th• lowd of Uf~to,e lank md Ufll!Store flnandal 
Gtoup, Inc. 

Dncttr and Vk-1' ChJ(tmM of the 6oatd Okfftor and Vfc.11: Qal.rm.an or Ufdtore a.. and Uf.Store RMDdal Group, Inc. 

Dirfflo.r Oirl!'ctor of Ult.Store ~ k ,md AsheCo MHC, In<, 

Dlr1dor Dlrl!dor of LlteSlore Bank •nd Url!Store f lnandml Group, Inc. 

Dlrl!Clor of Uf.,Slore BMl.lt and UfllStorl!' f1n.and:,I Group, Inc. 

"""" .. 0.Ktor of UfeSlo,e 8.IM and Of.Store f'ln.ancf.ll Group. Inc. 

Olrt<lot Director or urestore Bank ind Ur.Store Flnancl•I Group. Inc. 

Director rnr.ctor of UfeStore B:anlt 1M Life.Store Fln1nd1I Group, Inc. 

llll<I 1•11•1 (4)1b) l•Md 
Thlrt:&Pmhlon Perce.nU&tiof Ptfu.tltlteol lklAAmesol 

1i1.'IU,Othff Volin& Shltff 1n Votln,: ShMH In othff mmpilnlH 
BIH.ln@sses HoJdlnc Company Sub~dlarle, (Includes putnenhlpt;) 
(lndude name, [lndudt n11m1H Ir 25" or m0rl!' of °'otln,; 
ofolhH of wbsldl:,rlts) IKUtitfas ii.fl! Mid (LJst 

b- names al mm.plNIK and 

plfa:nlilf_@ of volffll ~115 
hold 

NIA None "°"' NIA 

N/A None Nant NIA 

Nono Non, Nont NIA 

,red:ifflt and Chief fn.wlt'w Offlcef of Nooe - Zibn, LLC(l"""I 
libn. UC, MOOfffilffJe, North c.ronna 

ProfeslOI' of 81n\lln1 11 App:,!Khlan Snte Unlvenlty None Nono N/A 

None None .... N/A 

Pl.Ible Rt:~Uon.1 Admlnbtrato, or Skvllne Ml!fflbershfp Non• None NIA 
co,porall0n 

Presl:dtnt of Sttrl-., ~nts. Wtsl Jrfferson. Nor,o .... Sterllna Rt:StWnnts (ioo,t,I 
Nc»rthCllrolna 

Pl'flfdfflt of Chwfn: W, Jonei_ M.0, PA Nono .... Cha:rtn w. Jontt. M.O. PA (lOOKI 
fll<flldtnt and Mffltbet W.anacc< of <iOat Rod; TtN h~ llC Go•• Rod t,u F•ms. W: (100,C,J 

None Non• None NIA 
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