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Findings from the 2010 cross-site
Urban Institute outcome study

Ongoing cross-site impact study of
Cornerstone Homeownership
Innovation Program

Data system developments
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Community Land Trusts: maximum allowable
appreciation based on changes to units’
appraised values

Cooperatives: appreciation based on a constant
or national formula

Deed-Restricted Sites: appreciation indexed to
local trends
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Programs selected to be large, with good
data

Sites described their programs, reported

client-level data on sales through 2009
Surveys of former residents

National data sets for comparison
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Median household income

ARCH CHT San Francisco Dos Pinos NCLT Thistle Wildwood

Incomes listed as percent of HUD area median family income
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The Urban Institute Sources: Authors’ calculations of client-level data and HUD Median Income
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The Urban Institute Source: Authors’ calculations of client-level data




Annual change in real income needed
to purchase a home at resale

CHT San Francisco Dos Pinos NCLT Thistle Wildwood

2%
: * ARCH is based on an estimate assuming a 5% down payment
The Urban Institute  source: Authors’ calculations of client-level data
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The Urban Institute * ARCH is based on an L_Jstimate gssuming a 5% down payment
Source: Authors’ calculations of client-level data
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Median appreciation
realized by seller

B Median total of principal
paid on mortgages

San Francisco Dos Pinos

Note: All amounts in 2008 $
Sources: Authors’ calculations of client-level data
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B 10-year Treasury Bonds IRR

S&P 500 Index Fund IRR

ARCH CHT San Francisco Dos Pinos NCLT Thistle Wildwood

The Urban Institute Sources: Authors’ calculations of client-level data; Treasury data: http://www.ustreas.gov/offices/domestic-finance/debt-

management/interest-rate/yield_historical_main.shtml; S&P 500 data: (http://www.irrationalexuberance.com/



% High cost loans

B % High cost loans in surrounding area

San Francisco Thistle

The Urban Institute Sources: Authors’ calculations of client-level data and Urban Institute calculations of HMDA loan data




% Currently seriously
delinquent

B % Currently seriously
delinquent in county
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The Urban Institute Sources: Authors’ calculations of client-level data and MBA mortgage performance data




% Currently in foreclosure
W % Currently in foreclosure in county

ARCH Dos Pinos NCLT Thistle Wildwood

The Urban Institute Sources: Authors’ calculations of client-level data and MBA mortgage performance data




% moved

W % expected move |

ARCH Dos Pinos NCLT Thistle Wildwood

The Urban Institute Sources: Authors’ calculations of client-level data and data from the National Association of Home Builders




% Moving to owner-occupied,
market rate housing

Dos Pinos Thistle

The Urban Institute Sources: Authors’ calculations of survey of shared equity program resellers




Social Innovation Fund and Ford Foundation
funding are allowing Cornerstone Partnership to
provide multi-year support to 10 shared equity
programs for expansion or replication

Urban Institute will conduct an impact evaluation
of these programs over the next 5 years
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Do participants access more affordable homes?

Does participation provide improved access to
qguality neighborhoods, schools, services, and
amenities?

Are participants less likely to experience a
default or foreclosure?

In the medium term, do participants have higher
asset holdings?

Do participants achieve higher rates of returns?

The Urban Institute 18




Program

Austin People Trust

Champlain Housing Trust

City First Enterprises

Community Asset Preservation Corporation
HomeBricks

Homestead CLT

The Housing Fund

Housing Partnership

Long Island Housing Partnership

Mountainlands Community Housing Trust
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City

Austin, TX

Burlington VT
Washington, DC
Newark, NJ

San Francisco Bay Area
Seattle and King County
Nashville, TN
Broward/Palm Beach, FL
Long Island, NY

Park City, UT




/'\
. ﬂ‘ /m\ armallaarnAary




Affordability at Resale

Industry Data s \‘ /

\
Other Data System/

Sector Performance
Datasystem Research Reports

Jil ureAN
m= INSTITUTE

The Urban Institute




Opportunities Properties m Campaigns Reports Dashboards Documents AMI Support +

Service Flle

& Madeupski Homeownership

Customize Page | Edit Layout | Printable View

Service Fiie History (3] | Open Activitios (0] | Activity History [0] | Monitoring Events (0] | Application Household Members (4] | Income Sources (2] | Assets
Funding Sources [2] | References [0] | Appraisals[1] | Improvements/Adiustiments [0] | Counselng/Education[0] | Notes & Attachments [0]

Service File Detail Edit Delote Clone Sync BuyeriSeller Data Certify Income

Service Flle Name
Applicant
Co-Applicant
Program

Staff Notes

The Urban Institute

Certify Purchase Seal File

Madeupski Homeownership
Joe Madeupski

Sue Madeupski

QOakland City Land Trust
Test

Property

Initial Purchase

Record Type

Status

Initial Contact Date

Income Certification Date
Purchase Certification Date
File Sealed Date

123 Front Street

No

Homeownership [Change]
Past Owner

1/12/1994

1272772011

1272772011






