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Mortgage Market Remains Challengingg g g g
• Recent data suggest stronger labor market & some of the 

housing data have been more positive

• However, delinquencies and foreclosure starts remain 
elevated

• Significant number of at-risk homeowners with no equity or 
are underwater

• Supply of distressed properties continue to weigh on the• Supply of distressed properties continue to weigh on the 
market—negatively impacting home prices and 
construction

• Despite moderate improvement in the residential outlook 
for 2012 – in terms of sales, inventories, and construction 
– challenges remain in the mortgage market
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Mortgage market remains stressed
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Mortgage market remains stressedg g
Percent of Mortgages 90+Days Delinquent or in Foreclosure
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December 2011 Data



Mortgage market remains stressedg g
Percent of Mortgages 90+Days Delinquent or in Foreclosure
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Regional labor markets remain weakg
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Home prices have yet to stabilize
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House Price Indexes

percent change, year/year
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Mortgage market remains stressed
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Maryland Mortgage Delinquencies and Foreclosure Starts
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Mortgage market remains stressedg g
Percent of Mortgages 90+Days Delinquent or in Foreclosure
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December 2011 Data



Mortgage market remains stressedg g
Percent of Mortgages 90+Days Delinquent or in Foreclosure
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December 2010 Data



Mortgage market remains stressedg g
Percent of Mortgages 90+Days Delinquent or in Foreclosure
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Home prices have yet to stabilize
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Home prices have yet to stabilize
House Price Change in Maryland and the District of Columbia

December 2010 - December 2011
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