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Let’s conduct an experiment!  
 
• Break into groups of four. 
• Imagine that I offer you and 3 other people $10.00 each, which is yours to 

keep. 
• I am also going to provide you with an opportunity to make more money. 

However, you will have to throw your money into a group pot. 
• You can put as much money of your $10.00 as you want. 
• Record your response on a post it note, fold it and place in the group pot. 
• Assign a group recorder to tally up the investment. 
• Now Stop…Wait for Moderator’s information before moving on… 
• Repeat the exercise once more, and record your results.  
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• Pedagogy vs. Andragogy, what’s the difference?  
• Are the strategies used to  
   teach adults different than  
   for those for the K-12  
   audience?  

https://www.youtube.com/watch?v=IBSqz-szALI
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Differences between Children & Adults as Learners 
 
  What are 

some  
take-aways 
from this 
comparison? 
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What methods are used to promote effective adult training? 
• What’s in it for me?  

• To develop a new skill 
• To acquire new information 
• To improve competence 
• To help achieve a personal goal 

• Consider Bloom’s taxonomy & type of learning style 
• Relevancy 
• Experiential Learning 
• Time Commitments 
• Varied instruction* (level of: formal education, financial lit, numeracy)  
• Comfortable environment 
 
Source: Teaching Adults: What Every Trainer Needs to Know About Adult Learning Styles 
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www.catalog.flatworldknowledge.com/bookhub/7?e=collins-ch14_s01 
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• Visual 
• Auditory 
• Tactile/ 

Kinesthetic 

Gardiner’s Theory of Multiple  
Intelligences 
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For the Practitioners in the Audience… 
• What does the research say?  
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• Overall research in Financial Education is mixed about its effectiveness 
• “See a pattern that highly targeted programs do tend to be effective in 

changing behavior”  
• Tends to be more effective just before the financial decision 
• “Recommend using formal evaluation methods” 1 

• Share unbiased material 
• Target audience and/or stage in “Life Cycle” 
• Online tools offer access, visibility & opportunity for self-efficacy… 
 

• Fox, Bartholomae and Lee (2005) identify the factors that better position a positive 
outcome(s)…effective programs: “pre-implementation (and needs assessment), 
accountability, program clarification, progress towards objectives, program 
impact.” 

 
1Sources: Hathaway, I. and Khatiwada, S.,(April, 2008). www.clevelandfed.org/research. Do Financial Education Programs Work?; Lusardi, 
A. and Mitchell, O. (March 2014) Journal of Economic Literature. The Economic Importance of Financial Literacy; Lusardi, A. et al.,(June 
2014), National Bureau of Economic Research. Visual Tools and Narratives: New Ways to Improve Financial Literacy. 
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• Effective Programs use good teaching resources 
• For Practitioners in the room, what Financial 

Literacy Resources would you recommend?  
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Financial Publications, Fact Sheets & Guides 

www.mymoney.gov 

Focus  On 
Major Life 
Events 
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Financial Publications, Fact Sheets & Guides 

www.consumerfinance.gov 

CFPB has 
translated 
information 
into 9 
Different 
Languages 
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www.fdic.gov/consumers/consumer/moneysmart/adult.html 

Financial Literacy Curricula for Adults; Instructor 
Lead, Computer Based plus Podcasts & Training 

Curriculum 
is also 
available in 
Spanish 
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Major Financial Decisions www.majorfinancialdecisions.org/  

Links to interactives, publications & calculators 

Employee Benefit 
Research Institute Fund 
(EBRI) www.choosetosave.org 
 

www.financialcalculator.org/ www.smartaboutmoney.org/Tools-Resources/Calculators.aspx 

http://www.majorfinancialdecisions.org/
http://www.choosetosave.org/
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Financial Curricula that features Case Scenarios and is available in English & 
Spanish 

www.dallasfed.org/microsites/cd/wealth/ 

Federalreserveeducation.org 
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www.dol.gov/ebsa/publications/savingsfitness.html#1 
Publication, Curricula & Work Sheets 
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www.aarp.org/aarp-foundation/our-work/income/finances-50-plus-financial-capability/financial-resources/ 

Resources for Seniors & Training 
Materials for Seminar Facilitators 
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Training Seminars for Professionals 

1Source: https://extension.umd.edu/pfs 

“The Personal 
Finance  Seminar for 
Professionals is 
designed for personal 
finance professionals 
from public, private, 
and not-for-profit 
organizations, 
including all branches 
of the military. 
Participants learn 
about today's most 
critical financial issues 
and how to turn 
information into 
consumer knowledge 
and action.”1 
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• Assessment Tools and Resources  

www.cfed.org/knowledge_center/resource_directory/cfed_publications/directory/tracking_financial_capability_id
entify and prioritize your expected outcomes 
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http://toolkit.nefe.org/Portals/0/Toolkit-Manual.pdf 
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www.councilforeconed.org/resource/online-assessment-center/ 

Council on Economic and Financial Education has an online Assessment Center for 
K-12 Instruction- Depending on Educational Attainment…may be useful.  

CEE also 
has a 
number of 
lessons & 
resources 
for K-12 
Instruction 
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• Thank You!  
• Consider linking to us on Social Media! 

 
www.econed.org 
 

http://www.econed.org/
http://www.mdfinancialskills.org/
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