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For millions of Americans paying the rent isn't as simple as setting up
auto-pay. About 10 million U.S. households are considered “unbanked,”
meaning they don’'t own a checking or savings account. Let’s take a closer

look at the unbanked in the United States.

How Large Is The Unbanked Population In The U.S.?
11N 12 uss. HOUSEHOLDS ARE UNBANKED.
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ABOUT 17 MILLION ADULTS

(AGES 16 OR OLDER) LIVE IN UNBANKED HOUSEHOLDS. tﬂ MILLION

Who Are The Unbanked?
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Why Are They Unbanked?

TOP REASONS FOR NOT HAVING BANK ACCOUNTS

o
Believe they don't have enough money 32 .7 /ﬂ

Mo need or desire for account 2] %

Have They Always Been Unbanked?

0/ OF UNBANKED HOUSEHOLDS HAD
’ 44.7 A A BANK ACCOUNT AT SOME POINT.

How Do They Get Financial Services?

PERCENTAGE OF UNBANKED HOUSEHOLDS USING SELECT SERVICES COMPARED TO BANKED

$ HOUSEHOLDS IN THE PAST YEAR $
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Mon-bank check cashing
Mon-bank remittances
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Payday lending

10.57% N 2.3%

Pawn shops
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Rent-to-own
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Refund anticipation loans

What Share Of Households Is Unbanked In The Fifth District?
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Maryland and Virginia
are the only Fifth District states
to have a lower share of unbanked
households than the LS. average.

BETWEEN 15 AND 54 NO COLLEGE EDUCATION INCOME LESS NOT HOMEOWMNERS
OR HIGHER THAN 515,000

The percentages represent the minimum value taken across the Fifth District states.

SOURCE:

Federal Deposit Insurance Corporation. 2012. 2011 National Survey of Unbanked and Underbanked Households.

MNOTE: unbanked are defined as households who respond “No” to the question of “Do you or does anyone in your household
currently have a checking or savings account?”
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