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HOW DOES THE FEDERAL GOVERNMENT SUPPORT IMPACT INVESTING?

The W.5. government has a long history of encouraging private investment that supports public goals. Federal legislation
such as the Community Reinvestment Act, tax credits such as the New Markets Tax Credit, and targeted initiatives such

as creating a framework for equity crowdfunding all serve to encourage impact investing.
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SOCIAL INNOVATION FUND (SIF)
The Social Innovation Fund is run by the Corporation fior National and Community Service (C(MCS), a federal agency that
supports impact investing in three priority areas: economic opportunity, healthy future and youth development.
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For more information, http:/ /www.richmondfed.org/publications/community_development




