NONPROFIT SECTOR

IN THE U.S.

AND THE FIFTH DISTRICT

THE NONPROFIT SECTOR in the United States influences the economy, &

the workforce and livelihoods of American citizens. Recent research has determined that
from 2000 to 2010, the nonprofit sector had an average annual employment growth of 21
percent compared to minus 0.6 percent for the for-profit sector. Nonprofits play a variety
of roles in our daily lives, from providing higher education and medical care to supporting
the arts.

WHAT IS THE VALUE TO THE ECONOMY?

501(c)(3) nonprofits accounted for 5.3 percent of gross domestic product in 2014, according to the U.S. Bureau
of Economic Analysis.
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For more information, visit

https:/ /www.richmondfed.org/publications/community_development

FEDERAL RESERVE BANK
OF RICHMOND*

Richmond = Baltimore « Charlotte



