
  
Regional Information Supports Monetary  
Policy Deliberations 

In our 2012 Annual Report, the Richmond Fed describes 
how it gathers and analyzes regional economic information 
to support monetary policy deliberations. The Bank collects 
information from all corners of the Fifth District through 
individual surveys and interviews as well as group discussions 
in board meetings, industry round tables, regional forums 
and community events. Eight times a year, in preparation for 
meetings of the Federal Open Market Committee (FOMC), 
President Jeffrey Lacker and his policy advisors review this 
qualitative and quantitative data.

The Bank’s Boards of Directors and Advisory Councils are 
excellent sources of economic intelligence. Members come 
from finance, housing, manufacturing and health care,  
among other sectors throughout the region. Individual 
responses are confidential, but the Bank synthesizes this 
anecdotal information in the Federal Reserve’s Beige Book.

The Bank’s leaders travel extensively. In 2012, for example, 
they visited the Roanoke, Va., area and the Triad Region  
of North Carolina. In addition to these fact-finding tours,  
the Richmond Fed held bankers’ forums throughout the 
District. Members of the Bank’s Outreach team also visited  
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Vice President Ann Macheras regularly shares her division’s regional  
information and analysis at pre-FOMC meetings and other gatherings  
of the Bank’s monetary policy advisors.

73 banks and credit unions and 10 trade associations. 
They summarized what they learned in reports that 
become part of pre-FOMC information.

The Regional Economics division of the Bank’s Research 
department routinely compiles a wide variety of data 
based on surveys of manufacturing activity, service sector 
activity and agricultural credit conditions across the 
District. The division also produces state-specific reports 
on economic performance in Maryland and the Carolinas.

In 2012, the regional group hosted 15 industry round 
tables in Richmond, Va., Charlotte, N.C., Baltimore, 
Charleston, W.Va., and Charleston, S.C. Three of these 
round tables focused on retailing, while others included 
participants from manufacturing, trade, real estate, 
tourism, information technology and health care. 

Throughout the year, members of the regional group 
soaked up information at nearly 200 events, including 
presentations, workshops, conferences and summits.  
They aggregated this anecdotal information into a 
“sentiment matrix” that accompanied the reports they 
produced for pre-FOMC discussions. Such information 
doesn’t provide definitive evidence of trends, but 
observations from a diverse array of sources add 
important perspective. Read the full article from the 
annual report.

State of the District
The past few months have seen continued, but uneven, 
improvement in the Fifth District economy. Although 
there has been little direct evidence of a dampening 
effect due to sequestration in the employment data, 
employment growth has been slow and inconsistent. 
Housing markets, however, have continued to improve 
across the District. Read the full article.

https://www.richmondfed.org/publications/research/annual_report/2012/pdf/fed_spotlight.pdf
https://www.richmondfed.org/publications/research/annual_report/2012/pdf/fed_spotlight.pdf
http://www.richmondfed.org/publications/legislative/region_glance/2013/pdf/rg_q3_2013_extra.pdf


The forum kicked off with a tour of 
Towson University’s Object Lab, which 
provides a hands-on experience 
for students to learn about rapid 
technologies and additive manufacturing. 
The tour allowed us to learn more about 
new technologies and the challenges 
of developing a workforce able to 
meet the changing demand for skills in 
3-dimensional scanning and imaging, 
digital modeling, and prototyping with 
different types of printing technologies. 

Senior leaders also toured Danko 
Arlington, a manufacturing company 
founded in 1920 that specializes in 
military and commercial aluminum and 
bronze sand castings. Danko Arlington 
recently invested in a 3-dimensional 
printer and integrated this technology 
in its prototyping and patternmaking. 
We had an opportunity to learn how 
the adoption of this technology has 
affected their business and is changing 
the industry. 

A round table was held at the Bank’s 
Baltimore office to bring the region’s 
rapid technology leaders together for a 
discussion with Jeff Lacker, president of 
the Richmond Fed. Participants included 
companies such as Under Armour, Zero 
Chroma and Direct Dimensions. 

Lacker also made remarks at a business 
leaders reception and dinner, offering 
his outlook on the economy. The 
remarks touched on Federal Open 
Market Committee actions and included 
a discussion of Lacker’s views on what 
monetary policy can — and can’t — do. 
The event included a question-and-
answer session with the audience and 
media interviews. 

Fort Meade, home to the National 
Security Agency, the Defense Infor-
mation Systems Agency and U.S. Cyber 
Command, among many other federal 
agencies, military departments and 
organizations, was high on our list to 
visit. We toured the base and held a 
cybersecurity round table at the newly 
constructed National Cybersecurity 
Center for Excellence building. There  
Fed staff had the opportunity to learn 
about the center’s mission and the 
challenges of maintaining the nation’s 
information security.

The final event of the forum was a  
health care industry round table. The  
mix of private business and govern- 
ment sector representatives discussed 
the many changes that are taking place 
in the health care sector. Topics such as  
the implementation of the Affordable 
Care Act, hospital and physician 
incentives, sequestration, and cost  
and expense control were discussed. 

Where Next?
Our next regional economic forum  
will be held in Charlotte, N.C., in early 
November. The Bank hopes to learn 
more about what the region is doing in 
the area of workforce development.

Contact Information
Chris Murphy 
Legislative Liaison 
christopher.murphy@rich.frb.org
(804) 697-8084

Research Resources
n	� Community Data Resources
n	� Economic Snapshot (includes 

labor market, household and  
housing market conditions)

n	 National Economic Indicators
n	 Data and Mapping
n	 Surveys of Business Activity
n	 �Supervision, Regulation  

and Credit
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Richmond Fed leaders visited the Baltimore region in May during  
a regional economic forum, learning more about the role of health  
care, rapid technologies and cybersecurity in the region’s economy. 
The two-day event involved meeting with community and business 
leaders throughout the region through facility tours and round- 
table discussions. 

Richmond Fed President Jeff Lacker (center)   
and Bank leaders tour Danko Arlington. 

Upcoming Events 
& Activities 
n  �July 1–August 8 — Summer 

Camp Challenge, Richmond, Va.

n  �July 16 — The Early Stages: 
CDFI Start-Up Issues Webinar 

n  �August 24 — “Capture the  
Capital” Scavenger Hunt,  
Richmond, Va.

n  �October 3 — Financial Literacy 
and Economic Education Confer-
ence, Baltimore, Md.

http://www.richmondfed.org/community_development/resource_centers/
http://www.richmondfed.org/research/regional_economy/reports/snapshot/index.cfm
http://www.richmondfed.org/research/national_economy/national_economic_indicators/index.cfm
http://www.richmondfed.org/community_development/resource_centers/data_mapping/index.cfm
http://www.richmondfed.org/research/regional_economy/surveys_of_business_conditions/
http://www.richmondfed.org/banking/supervision_and_regulation/
http://www.richmondfed.org/banking/supervision_and_regulation/
http://www.richmondfed.org/
http://www.richmondfed.org/conferences_and_events/education/2013/scc_20130701.cfm
http://www.richmondfed.org/conferences_and_events/education/2013/scc_20130701.cfm
http://www.richmondfed.org/conferences_and_events/community_development/2013/cdfi_start-up_20130716.cfm
http://www.richmondfed.org/conferences_and_events/community_development/2013/cdfi_start-up_20130716.cfm
http://www.richmondfed.org/conferences_and_events/education/2013/financial_lit_20131003.cfm
http://www.richmondfed.org/conferences_and_events/education/2013/financial_lit_20131003.cfm
http://www.richmondfed.org/conferences_and_events/education/2013/financial_lit_20131003.cfm

