Federal Reserve Bank of Richmond

Boards of Directors, Advisory Groups, and Officers

Federal Reserve Bank of Richmond 27
Board of Directors and Federal
Advisory Council Representative

The nine-member Richmond Board oversees the
management of the Bank and its Fifth District
Offices, provides timely business and economic
information, participates in the formulation of
national monetary and credit policies, and acts as a
link between the Federal Reserve System and the
private sector. The Board also has the responsibility
of appointing the Bank’s president and first vice
president, with the Federal Reserve Board of
Governors’ approval. Six directors are elected by
banks in the Fifth District that are members of the
Federal Reserve System, and the remaining three
are appointed by the Board of Governors.

The Bank’s Board of Directors annually
appoints the District’s representative to the Federal
Advisory Council, which consists of one member
from each of the Federal Reserve Districts. The
Council confers four times a year with the Board
of Governors on business conditions and issues

related to the banking industry.

Baltimore and Charlotte Office 28

Boards of Directors

Our Baltimore and Charlotte Offices have seven-
member Boards that oversee operations at their
respective offices, contribute to policymaking, and
provide timely business and economic information.
Four directors on each of these Boards are
appointed by the Richmond Directors and three

are appointed by the Board of Governors.

Small Business and Agriculture B{|}
Advisory Council

Established in 1985, the Small Business and
Agriculture Advisory Council advises the Bank
president and other senior officers on the impact that
monetary, banking, and fiscal policies have on the
District’s small business and agricultural sectors.
The Council’s 12 members are appointed by the

Bank’s president.

Community Development 31
Advisory Council

The Bank organized the Community
Development Advisory Council in 1998 to
enhance communication between the Bank and
the public concerning community development
issues. The ten-member Council provides counsel
to the Bank president and other senior officers
on community development concerns and related
policy matters. Council members are appointed

by the Bank’s president.

Operations Advisory Committee 32

The Operations Advisory Committee was estab-
lished by the Bank in 1978 to serve as a forum for
communication with financial institutions about
the Federal Reserve’s financial services and to
help the Bank respond to the changing needs of
its banking constituency. Committee members are

appointed by the Bank’s first vice president.
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