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State Data, Q3:15

	 DC	 MD	 NC	 SC	 VA	 WV

Nonfarm Employment (000s)	 766.6	 2,663.7	 4,251.2	 2,010.9	 3,860.7	 760.7

Q/Q Percent Change	 0.0	 0.3	 0.5	 0.8	 0.7	 -0.6

Y/Y Percent Change	 1.6	 1.6	 2.5	 2.9	 2.0	 -0.7

							     

Manufacturing Employment (000s)	 1.1	 104.0	 461.5	 236.1	 233.4	 47.6

Q/Q Percent Change	 3.0	 0.2	 0.3	 0.2	 0.2	 -0.3

Y/Y Percent Change	 13.3	 0.9	 2.6	 2.5	 0.6	 -0.4	

					   

Professional/Business Services Employment (000s)	 161.7	 431.1	 592.5	 263.6	 697.8	 66.6

Q/Q Percent Change	 0.0	 0.5	 1.3	 1.3	 0.7	 -0.1

Y/Y Percent Change	 2.5	 1.7	 3.4	 3.5	 2.5	 -1.2

							     

Government Employment (000s)	 238.2	 502.2	 721.4	 360.5	 713.0	 151.3

Q/Q Percent Change	 0.1	 -0.2	 0.1	 0.2	 0.2	 -0.5

Y/Y Percent Change	 1.2	 -0.1	 1.1	 1.0	 0.2	 1.2

						    

Civilian Labor Force (000s)	 389.2	 3,150.7	 4,763.7	 2,253.1	 4,224.4	 784.6

Q/Q Percent Change	 0.4	 0.2	 0.3	 0.1	 0.0	 0.0

Y/Y Percent Change	 2.4	 0.8	 1.9	 1.4	 -0.4	 -0.1

							     

Unemployment Rate (%)	 6.7	 5.1	 5.7	 5.6	 4.2	 6.7

Q2:15	 7.0	 5.2	 5.8	 6.1	 4.5	 7.1

Q3:14	 7.8	 5.7	 6.1	 6.5	 5.1	 6.5	

					   

Real Personal Income ($Bil)	 44.0	 308.5	 374.8	 171.2	 401.2	 62.5

Q/Q Percent Change	 0.7	 0.4	 0.8	 1.1	 0.8	 0.1

Y/Y Percent Change	 4.2	 3.6	 4.5	 5.0	 4.3	 1.9

							     

Building Permits	 998	 4,470	 13,146	 8,447	 8,796	 807

Q/Q Percent Change	 -40.7	 -8.5	 -7.5	 -5.0	 1.4	 -9.5

Y/Y Percent Change	 -52.4	 -14.2	 -7.9	 20.2	 19.7	 24.0

							     

House Price Index (1980=100)	 752.4	 436.6	 327.4	 333.4	 423.9	 232.1

Q/Q Percent Change	 3.5	 0.4	 1.1	 0.9	 0.5	 -0.1

Y/Y Percent Change	 8.1	 2.6	 4.7	 5.5	 3.0	 3.0

NOTES:
1) FRB-Richmond survey indexes are diffusion indexes representing the percentage of responding 

firms reporting increase minus the percentage reporting decrease. The manufacturing composite 
index is a weighted average of the shipments, new orders, and employment indexes. 

2) Building permits and house prices are not seasonally adjusted; all other series are seasonally 
adjusted.

3) Manufacturing employment for DC is not seasonally adjusted

SOURCES:
Real Personal Income: Bureau of Economic Analysis/Haver Analytics. 
Unemployment Rate: LAUS Program, Bureau of Labor Statistics, U.S. Department of Labor/Haver 
Analytics
Employment: CES Survey, Bureau of Labor Statistics, U.S. Department of Labor/Haver Analytics
Building Permits: U.S. Census Bureau/Haver Analytics
House Prices: Federal Housing Finance Agency/Haver Analytics

For more information, contact Michael Stanley at (804) 697-8437 or e-mail michael.stanley@rich.frb.org



E C O N  F O C U S  |  F I R S T  Q U A R T E R  |  2 0 1 6         37

40

30

20

10

0

-10

-20

-30

FRB—Richmond  
Services Revenues Index
Third Quarter 2004 - Third Quarter 2015

7%
6%
5%
4%
3%
2%
1%
0%
-1%
-2%
-3%
-4%
-5%
-6%
-7% 
-8%

Charlotte Baltimore Washington

Nonfarm Employment
Change From Prior Year
Third Quarter 2004 - Third Quarter 2015

4%
3%
2%

1%
0%

-1%
-2%

-3%
-4%
-5% 
-6%

United StatesFifth District

Nonfarm Employment
Major Metro Areas
Change From Prior Year
Third Quarter 2004 - Third Quarter 2015

 

30

20

10

0

-10

-20

-30

-40

-50

FRB—Richmond  
Manufacturing Composite Index
Third Quarter 2004 - Second Quarter 2015

13%
12%
11%
10%
9%
8%
7%
6%
5%
4%
3%
2%
1%

Charlotte Baltimore Washington

Unemployment Rate
Third Quarter 2004 - Third Quarter 2015

10%

9%

8%

7%

6%

5%

4%

3%

Unemployment Rate
Major Metro Areas
Third Quarter 2004 - Third Quarter 2015

	 05	 06	 07	 08	 09	 10	 11	 12	 13	 14	 15

 

Real Personal Income
Change From Prior Year
Third Quarter 2004 - Third Quarter 2015

8% 
7%
6%
5%
4%
3%
2%
1%
0%
-1%
-2%
-3%
-4%

40%

30%

20%

10%

0%

-10%

-20%

-30%

-40%

-50%

Fifth District United States

Building Permits
Change From Prior Year
Third Quarter 2004 - Third Quarter 2015

16%
14% 
12%
10%
8%
6%
4%
2%
0%

-2% 
-4%
-6%
-8%

Fifth District United States

House Prices
Change From Prior Year
Third Quarter 2004 - Third Quarter 2015

	 05	 06	 07	 08	 09	 10	 11	 12	 13	 14	 15 	 05	 06	 07	 08	 09	 10	 11	 12	 13	 14	 15

	 05	 06	 07	 08	 09	 10	 11	 12	 13	 14	 15	 05	 06	 07	 08	 09	 10	 11	 12	 13	 14	 15	 05	 06	 07	 08	 09	 10	 11	 12	 13	 14	 15

	 05	 06	 07	 08	 09	 10	 11	 12	 13	 14	 15 	 05	 06	 07	 08	 09	 10	 11	 12	 13	 14	 15 	 05	 06	 07	 08	 09	 10	 11	 12	 13	 14	 15



38 E C O N  F O C U S  |  F I R S T  Q U A R T E R  |  2 0 1 6

Metropolitan Area Data, Q3:15

	 Washington, DC	 Baltimore, MD	 Hagerstown-Martinsburg, MD-WV

Nonfarm Employment (000s)	 2,591.4	 1,370.0	 103.4		
Q/Q Percent Change	 0.0	 0.0	 -1.7		

Y/Y Percent Change	 2.1	 1.7	 0.4			 

					   

Unemployment Rate (%)	 4.3	 5.2	 5.4		
Q2:15	 4.5	 5.5	 5.7		

Q3:14	 5.1	 6.0	 6.1			 

					   

Building Permits	 6,079	 2,032	 234			 
Q/Q Percent Change	 -15.3	 -15.8	 -24.3		

Y/Y Percent Change	 -15.8	 -7.2	 -17.0			 

					   

		

	 Asheville, NC	 Charlotte, NC	 Durham, NC	

Nonfarm Employment (000s)	 182.0	 1,101.4	 294.2			 
Q/Q Percent Change	 -0.4	 -0.4	 -0.6			 

Y/Y Percent Change	 2.9	 3.8	 1.9			 

						    

Unemployment Rate (%)	 4.6	 5.4	 5.0			 
Q2:15	 4.8	 5.6	 5.1			 

Q3:14	 5.0	 6.1	 5.1			 

						    

Building Permits	 512	 4,519	 1,173			 
Q/Q Percent Change	 -18.3	 -9.5	 54.7			 

Y/Y Percent Change	 37.3	 -12.7	 32.7			 

					   

					     	
	 Greensboro-High Point, NC	 Raleigh, NC	 Wilmington, NC	

Nonfarm Employment (000s)	 353.1	 585.0	 121.1			 
Q/Q Percent Change	 -0.9	 0.9	 0.6			 

Y/Y Percent Change	 2.1	 4.1	 3.6			 

						    

Unemployment Rate (%)	 5.9	 4.7	 5.5			 
Q2:15	 6.1	 4.9	 5.6			 

Q3:14	 6.6	 5.1	 6.1			 

				  

Building Permits	 707	 2,856	 453			 
Q/Q Percent Change	 25.1	 -20.2	 39.8			 

Y/Y Percent Change	 20.6	 -10.7	 -29.2		

	
NOTE:
Nonfarm employment and building permits are not seasonally adjusted. Unemployment rates are seasonally adjusted.
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For more information, contact Michael Stanley at (804) 697-8437 or e-mail michael.stanley@rich.frb.org

	 Winston-Salem, NC	 Charleston, SC	 Columbia, SC		

Nonfarm Employment (000s)	 256.1	 335.6	 384.2		
Q/Q Percent Change	 -0.8	 0.4	 0.2		

Y/Y Percent Change	 1.9	 3.7	 3.0		

					   

Unemployment Rate (%)	 5.5	 4.8	 5.2		
Q2:15	 5.6	 5.3	 5.6		

Q3:15	 6.0	 5.8	 6.1		

					   

Building Permits	 254	 1,958	 1,327		
Q/Q Percent Change	 -52.8	 13.2	 -6.9		

Y/Y Percent Change	 -63.1	 54.9	 -0.2		

					   

	

	 Greenville, SC	 Richmond, VA	 Roanoke, VA	

Nonfarm Employment (000s)	 402.4	 653.4	 161.1		
Q/Q Percent Change	 0.5	 0.8	 0.1		

Y/Y Percent Change	 3.8	 3.0	 0.6		

					   

Unemployment Rate (%)	 5.0	 4.4	 4.2		
Q2:15	 5.5	 4.8	 4.6		

Q3:15	 6.1	 5.5	 5.3		

					   

Building Permits	 1,716	 1,456	 N/A		
Q/Q Percent Change	 11.1	 5.5	 N/A		

Y/Y Percent Change	 64.4	 16.3	 N/A		

					   

			 

	 Virginia Beach-Norfolk, VA	 Charleston, WV	 Huntington, WV	

Nonfarm Employment (000s)	 772.3	 122.7	 139.6		
Q/Q Percent Change	 0.5	 -1.0	 -1.1		

Y/Y Percent Change	 1.0	 -2.0	 -1.2		

					   

Unemployment Rate (%)	 4.7	 6.4	 6.2		
Q2:15	 5.1	 6.8	 6.5		

Q3:15	 5.7	 6.3	 6.4		

					   

Building Permits	 1,827	 62	 51		
Q/Q Percent Change	 -0.8	 -11.4	 -37.0		

Y/Y Percent Change	 47.1	 933.3	 50.0		

					   

	




