
Sonya Ravindranath Waddell 

EDUCATION 

M.S.   University of Wisconsin-Madison, Applied Economics  2006 
B.A. (with honors) Williams College, Political Economy    2001 
    (Magna Cum Laude, Phi Beta Kappa Society) 
 
WORK EXPERIENCE 
 
Vice President and Economist, Regional and Community Analysis, Federal Reserve Bank of 
Richmond. January 2019-present. 
 
Director of Regional Economics, Federal Reserve Bank of Richmond. July 2017-December 2018. 
 
Regional Economist/Manager, Federal Reserve Bank of Richmond. October 2012-July 2017. 
 
Associate Regional Economist, Federal Reserve Bank of Richmond. January 2008-October 2012. 
 
Economist, Virginia Department of Planning and Budget. 2007. 
Responsibility for writing economic impact analyses on proposed regulatory changes in fields that include 
tax, transportation, and natural resources. Economic impact analyses summarize the costs and benefits of 
the regulatory change, including an evaluation of any unintended economic consequences and a 
discussion of more cost effective alternatives. Also responsible for forecasting state Medicaid and Family 
Access to Medical Insurance Security (FAMIS) program expenditures.  
 
Acting Assistant Director, BASIS Collaborative Research Support Program (CRSP), University of 
Wisconsin-Madison. 2006 
Primary responsibility for the day-to-day operations of the BASIS CRSP, a $10 million USAID grant running 
from 2001-2006. Responsibilities included monitoring subcontracts, invoice approval, budget monitoring, 
enforcing reporting requirements, and maintaining program websites, databases, and records. In addition, 
fielded all program inquiries and helped to ensure that each project made progress towards demonstrable 
impact. Also involved in the procurement of a new $10 million BASIS grant from USAID.   
 
President, Taylor-Hibbard Graduate Student Club. 2006 
Elected president of the Agricultural and Applied Economics department graduate student club. Developed 
and ran all new student orientation and all-student meetings. Additional responsibilities included organizing 
all-department social events, fundraising, and working as a liaison among graduate students, faculty, and 
staff on everything from social planning to department policy.  
 
Graduate Research Assistant, University of Wisconsin-Madison, Department of Agricultural and 
Applied Economics. Fall 2004, Spring 2006 
Worked with Professor Michael Carter developing econometric models, conducting data analysis in 
STATA, and managing large datasets. Worked primarily with the Kwazulu-Natal Income Dynamics Study 
(KIDS) data set, a dataset collected in 1993, 1998, and 2004 from approximately 1500 households in the 
KwaZulu-Natal province in South Africa.  
 
Research Assistant, Analyst, Associate ICF Consulting, Housing and Community Development 
Group.  2001-2004 
Worked on project teams doing research and quantitative/qualitative data analysis including SAS 
programming, building financial models and writing macros in Microsoft Excel, quantitatively and 
qualitatively evaluating federal agencies and programs, developing surveys and conducting 
interviews, building databases in Microsoft Access, preparing housing program manuals and 
reports, and writing both newsletters and short papers. Additional involvement in all aspects of 
project management, especially through role as Analyst and Associate. Projects included work with 



U.S. Department of Housing and Urban Development, U.S. Environmental Protection Agency, 
Federal Emergency Management Agency, Rural Housing Service, National Science Foundation, 
Department of Labor, the Healthy Steps for Young Children program, Beekman Advisors (financial 
advisors), and various state and local governments. 
 
Campaign Coordinator/Field Manager, Campaign to Save the Environment.  Summer 1998  
Worked with the Sierra Club and NJPIRG. Raised money and increased membership and awareness for 
President Clinton’s Clean Water Action Plan. Coordinated campaign for community awareness. Lobbied  
Congress to vote for the environmental act. Organized press conference with major TV stations and 
congress people about the state of the beaches in New Jersey. 
 
TEACHING EXPERIENCE 
Adjunct Professor, Virginia Commonwealth University. Fall 2010 
Taught PADM 624: Quantitative Methods for Public Administration to MPA candidates and PhD 
candidates in Public Administration 
 
Teaching Assistant, University of Wisconsin-Madison Department of Agricultural and Applied 
Economics. 2005 
Worked as sole teaching assistant for Agricultural and Applied Economics (AAE) 374: The Growth and 
Development of Nations in the Global Economy and AAE 474: Economic Problems of Developing Areas. 
Classes consisted of around 60 students each, mostly junior or senior economics majors, international 
studies majors, or graduate students in Public Policy or Sociology. Responsible for developing and 
teaching weekly discussion sections, answering student questions, grading, and three in-class lectures. 
Worked with the professor to develop the course and course syllabus.  
 
Peer Economics Tutor, Williams College. 2000-2001 
 
Writing Tutor and Tutor Trainer, Williams College. 1998-2001. 
Worked with elementary, high school, college, and graduate students on all aspects of writing and editing. 
Coordinated various aspects of the workshop, including developing curriculum for training and training new 
writing tutors. 
 
AWARDS 
Foreign Language Area Studies (FLAS) Fellowship to study Hindi, Summer 2005 
Graves Prize for Delivery of Essay, June 2001 
Sidney A. Sabbeth Prize in Political Economy, June 2001 
World Travel Fellowship Class of 1945, Williams College. Belize, Central America. Summer 2000  
Traveled to Belize to research economic development, and subsequently wrote a senior honors thesis that 
evaluated the existence of urban bias in the political, economic, and social development of Belize.  
 
PUBLICATIONS 
Waddell, S.R. and P-D.Sarte. From Stylized to Quantitative Spatial Models of Cities. Federal Reserve Bank 
of Richmond Economic Quarterly, Q3:2016. 
 
Pinto, S., Waddell, S.R., and P.G. Sarte. Monitoring Economic Activity in Real Time Using Diffusion Indices: 
Evidence from the Fifth District. Federal Reserve Bank of Richmond Economic Quarterly, Q4:2015.  
 
Waddell, S.R., E.Prescott, and A.Davlin. A Regional Look at the Role of House Prices and Labor Market 
Conditions in Mortgage Default. Federal Reserve Bank of Richmond Economic Quarterly, Q1:2011. 
 
Carter, M.R., J. May, J. Agüero, and S. Ravindranath. The Economic Impact of Premature Adult Mortality: 
Panel Data Evidence from KwaZulu-Natal, South Africa. AIDS, 2007. 
 



WORKING PAPERS 
Ravindranath, Sonya (2006). The Impact of HIV/AIDS on Educational Outcomes in KwaZulu-Natal, South 
Africa. University of Wisconsin-Madison (masters thesis). 

 
Ravindranath, Sonya (2001). The Extent of Urban Bias in Belize. Williams College (honors thesis). 
 
AFFILIATIONS 
National Association of Business Economics 
Richmond Association of Business Economics, Board Member 2010-2012 
Southern Regional Science Association 
Virginia Association of Economists 

Board Member 2014-2016 
President-Elect 2016-2017 
President 2017-2018 

 
OTHER 
Languages: Japanese (seven years in Japan in youth (1986-1993), study at Princeton University 
1994-1997), Spanish (five semesters, summer in Spain), Hindi (three semesters) 
 
Computer skills: Proficient in STATA, SAS, ArcGIS, and Microsoft package (Word, Excel, Power 
Point). Working knowledge of Gauss, Forecast Pro, E-Views, Matlab 
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