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Some softness in the service sector

Surveys of Service Sector Activity
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Manufacturing sector facing a number of headwinds

Surveys of Manufacturing Activity
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Uneven business conditions in Maryland in 2016

Maryland Business Activity Index

percent responding "higher' less percent responding "lower"
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Job growth accelerated early in 2016

Payroll Employment Growth

percent change, year/year
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Labor market continues to improve

Unemployment Rate

percent
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*Not Seasonally Adjusted
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Unemployment Rates by County
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Unemployment Rates by County

Unemployment Rate (%, NSA) Labor Force ('000, NSA)
Aug-16 YoY Level Ch. Aug-16 YoY % Ch.

Frederick 3.9 -0.5 129.7 0.2
Capital Region Montgomery 3.4 -0.5 552.8 0.4
Prince George's 4.6 -0.8 495.5 1.0
Anne Arundel 4.0 -0.5 304.5 0.8
Baltimore City 6.9 -1.1 2994 0.4
Central Region Baltimore 4.8 -0.6 450.8 0.7
Carroll 3.8 -0.5 94.4 0.2
Harford 4.3 -0.8 138.1 0.6
Howard 3.4 -0.6 177.9 0.8
Caroline 49 -04 17.3 -1.3
Cecil 5.3 -0.9 53.3 0.3
Dorchester 6.3 -0.2 15.7 2.9
Kent 4.7 -0.3 10.4 4.2
Eastern Shore Queen Anne's 3.9 -0.6 26.7 0.7
Somerset 6.6 -0.8 10.0 0.3
Talbot 4.0 -0.6 19.3 -1.6
Wicomico 5.6 -04 55.5 29
Worcester 5.9 -1.2 27.2 1.6
Calvert 4.1 -0.8 48.2 0.9
Southern Region Charles 4.7 -0.6 82.1 13
Saint Mary's 4.5 -0.8 54.3 -0.5
Allegany 6.4 -0.6 31.8 -0.9
Western Region Garrett 5.2 -0.4 15.7 -1.0
Washington 5.2 -0.4 77.0 1.8
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Payroll Employment Growth by Industry

Total (Private)
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County
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QOther Services
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Projected MD Employment Growth (2017-27)

by Industry

Construction
Manufacturing
Retail trade

Wholesale trade

Transportation and
warehousing

Utilities
Information

Finance and insurance

Real estate and rental and
leasing
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12.5

-6.3

7.9

6.6

18.1

2.1

6.6

27.3

Professional, Scientific, and
Technical Services

Management of Companies and
Enterprises

Administrative and waste services

Educational Services

Health care and social assistance

Accommodation and food services

Arts, entertainment, and
recreation

Other services, except public
administration

Government

Source: Bureau of Labor Statistics/Haver Analytics
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Maryland Employment Dynamics by Sector

Total

Natural Resources

Construction

Manufacturing

Trade, Transportation & Utilities
Information

Financial Activities

Professional & Business Services
Education & Health Services
Leisure & Hospitality

Other Services

I 66,007

| 181,880

| 8959
-_ 54.961 B Job Loss in Recession
| 19,463 ’ (Q4:2007 to Q1:2010)
B 20,707 Job Gain in Recovery

-11,322 B (Q1:2010 to Q1:2016)
I 50,747
| 32,165
B 6,803

-6,142 I
Bl 19,778
| 346
B 23332
| 53,741
-23,993 I

] 41,890
B 15719
| 44 144
l 3,936
113,445

-16,967
Total Government 1 4,166
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Montgomery County Employment Dynamics by Sector

Total _23247 30,875
Natural Resources 417 | 88
Construction _% 9,346
Manufacturing 208 2117
Trade, Transportation & Utilities 260 N 5,385
Information W 1,115 = Job.Loss in Regession
-974 1 (Q4:2007 to Q1:2010)
Financial Activities 1163 _- 4,241 38?-(233;% itr:) lgggxéj%
Professional & Business Services ﬁ 5,921 ' '
Education & Health Services 1,910 I 6,984
Leisure & Hospitality - 2’9266,7 i
Other Services 50 | 1:882
Total Government 6.601
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Prince George’s County Employment Dynamics by Sector

Total 28,259
Natural Resources
Construction
Manufacturing 1727
Trade, Transportation & Utilities
informaion Pz " (042007 10 Q1:2010)
Financial Activities 518 - 1,774 21(3?(2331'?) itr:) I?Icg\éi%
Professional & Business Services 366 I 5672 | |
Education & Health Services 959 4182
Leisure & Hospitality 209 4531
Other Services 742, 1,144
Total Government 1,356
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Educational Attainment in 1980

Percent with Bachelors Degree or Higher
Population 25 and older
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Educational Attainment in 1990

Percent with Bachelors Degree or Higher
Population 25 and older

1990

[ Less than 15

I 115-199
B 20-24.9
B 25- 299

I 30 or greater
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Educational Attainment in 2000

Percent with Bachelors Degree or Higher
Population 25 and older

2000

| |Lessthan 15
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Educational Attainment in 2014

Percent with Bachelors Degree or Higher
Population 25 and older

2014
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Number of establishments regains pre-recession level

- Establishments
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Maryland Business Dynamics

|
Total 1 6’12% 797
Natural Resources | %g
: I 2248
Construction, 398 :
Manufacturing 214 H 216
Trade, Transportation & Utilities ? 1673 m Establishment Loss in
i Recession (Q4:2007 to
Information .31205 Q1:2010)
T Establishment Gain in
Financial Activities 1,267 Recovery (Q1:2010 to
] Q1:2016)
Professional & Business Services | 47 4467
Education & Health Services -725 I 1933
Leisure & Hospitality i 138 1110
Other Services L] ggg
Total Government -119 1 98
EEFD&E?_:M%E;ERVE bl Source: Bureau of Labor Statistics
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Montgomery County Business Dynamics

Total ? 1,502
Natural Resources g
Construction 146 I 322
Manufacturing o 2
Trade, Transportation & Utilities g I 285 m Establishment Loss in
} - Recession (Q4:2007 to
Information 3 l 62 Q1:2010)
] Establishment Gain in
Financial Activities - 103 Recovery (Q1:2010 to
. Q1:2016)
Professional & Business Services B 138 356
Education & Health Services -137 411
Leisure & Hospitality -2 178
i 115
Other Services  ,og

Total Government p r 60
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Prince George’s County Employment Dynamics by Sector

Total

Natural Resources
Construction

Manufacturing

Trade, Transportation & Utilities
Information

Financial Activities

Professional & Business Services
Education & Health Services
Leisure & Hospitality

Other Services

Total Government
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m Job Loss in Recession
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Job Gain in Recovery
(Q1:2010 to Q1:2016)

Source: Bureau of Labor Statistics
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Housing Permits Authorized

Single Family Housing Permits

YTD through August
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Maryland home price appreciation lags

House Price Indexes

nation

95 percent change, year/year
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House Price Growth — CorelLogic HPI

Percent Change — . :
(Yov) Montgomery Frederick Howard

—Prince George's Fairfax County —Loudoun
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Total Employment Growth - QCEW
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Unemployment Rates (NSA)
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Montgomery County Employment by Industry

Employmentby Industry - Montgomery County, MD

| 103,460

Professional & Business Services
Total Government

Education & Health Services
Trade, Transportation & Utilities
Leisure & Hospitality

Financial Activities

Construction

Other Services

Manufacturing

Information

Natural Resources
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782
277

29,555

22,894

I 22 370

22,400

I 14477

12,051

14,004
11,915

P 37,022

40,808

I 34 950
I 30 262

98,540

I 52,092

91,753

I 50 915

70,809

I 6331

55,682

m Qtr4 2007

Qtr1 2016

Source: Bureau of Labor Statistics



Montgomery County Businesses by Industry

Number of Establishments by Industry - Montgomery County, MD

Professional & Business Services | '8.307
: I 7436
Other Services | 7,193
Trade, Transportation & Utilities 3 841’387

Education & Health Services TN 3,723
Financial Activities 3,076

| 2,992
Construction I 2 569
] 2401 m Qtr4 2007
Leisure & Hospitality TN 2093
i ’ ] 2213 Qtr1 2016
: Il 636
Information | 571
: I 481
Manufacturing = 416
423
Total Government 360
Natural Resources jg
‘!!HI BEFDSE?'IIM%E;ERVE PR Source: Bureau of Labor Statistics

Richmond = Baltimore = Charlotte



Total Owner Occupied Loans in Foreclosure or REO
June 2016

g

Percent in Foreclosure
or REO by Zip Code
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| | No Data Available
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Total Owner Occupied Loans 90+ Days Delinquent
June 2016

Cumberland 3 Hggown | “-
b. . .,' e Uge? P n'
oy . = a ltir.e‘ \‘4‘
Percent Delinquent Q‘}" “ S )
by Zip Code {Betnesd 55 I -
' : ‘
I 0.00 - 0.80 - ’i" ek
0 081-1.30
1.31-1.68
B 169 - 2.5 !.* w .
Bl 256 - 5.81
| | No Data Available ' ‘c Fg § '

';ml BED;I%IM%E;SR ¥ERANA Source: Federal Reserve Bank of Richmond and McDash Analytics

Richmond = Baltimore = Charlotte

30



Total Owner Occupied Loans with Subprime Loans
June 2016
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The views expressed here are those of the author, and do not necessarily represent those of
the Federal Reserve Bank of Richmond or the Federal Reserve System.
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