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GDP Growth: Stronger
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Real GDP and Contributions to Growth
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Consumer Spending: Sluggish
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Retail Sales
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Sales of Automobiles and Light Trucks
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Consumer Confidence

Index, 1966Q1=100

140 - - 140
120 - - 120
100 - - 100
80 - - 80
)\
60 - Expected - 60
Current

OF RICHMOND®

Richmond = Baltimore = Charlotte




S&P 500
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Home Prices - S&P Case-Shiller
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Nonfarm Payroll Employment
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Average Hourly Earnings
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Disposable Personal Income and Expenditures
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In Conclusion
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The views expressed here are those of the speaker, and do not necessarily represent those of
the Federal Reserve Bank of Richmond or the Federal Reserve System.
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