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S N A P S H O T A MONTHLY UPDATE OF THE FIFTH DISTRICT ECONOMY

The Fifth District economy continued to recover in recent weeks after the sharp contraction in 
the spring. Employment rose in August, and the unemployment rate dropped notably. 
Indicators of business conditions indicated improving conditions, although housing market 
indicators were more mixed this month.

Labor Markets: Employers in the Fifth District added 133,200 jobs (1.0 percent growth), on net, in 
August. The most jobs were added in government (64,600 jobs)—in part due to federal 
government Census-related hiring—followed by trade, transportation, and utilities (26,300 jobs) 
and professional and business services (18,500 jobs). Payroll employment in the Fifth District was 
still down by 912,300 jobs since August 2019, although the 6.0% decline was the best year-over-
year performance in the District since March. Jobs were lost over the year in all industries, with 
the biggest decline in leisure and hospitality, which was still down 23.5 percent from one year 
ago. The Fifth District unemployment rate fell from 8.3 percent in July to 6.6 percent in August, 
leaving it with an unemployment rate notably below the nation’s 8.4 percent mark. However, 
the District unemployment rate remained above its year-ago level of 3.4 percent. 

Business Conditions: Our monthly surveys of Fifth District manufacturing and service sector firms 
both reflected strengthening conditions in September. The manufacturing composite index 
rose from 18 in August to 21 in September—a small improvement, to be sure, but a strong 
rebound from its low of -54 in April. All three component indexes—shipments, new orders, and 
employment—indicated expansion. In particular, the new orders index rose notably, from 15 in 
August to 27 in September. Our service sector survey did not indicate the same improvement as 
in manufacturing. The indexes for revenues rose—from 2 to 6 in September—but remained 
very close to zero. On a more positive note, the index for demand in the service sector increased 
from -1 in August to 11 in September. 

Housing Markets: Fifth District jurisdictions issued a combined 15,198 new residential permits in 
August, a 9.1 percent decrease from the previous month and a 0.7 percent increase on a year-
over-year basis. Housing starts in the District totaled 155,200 at an annual rate in August, down 
24.8 percent from July and 4.3 percent from August 2019. 
According to the most recent data available from CoreLogic Information Solutions, Fifth District 
home values appreciated 0.7 percent in July and 4.8 percent since July 2019. 

T ota l W ages  and S alaries  by Indus try
Y oY %  C hange 

Q 2: 2020

Average Annual %  
C hange S ince 

Q 2: 2015

T otal -3. 2 2. 6
Natura l R es ources -10. 3 -1. 7
C ons truction* -3. 8 4. 4
Manufacturing* -9. 0 0. 6
T rade,  T rans portation & Utilities -2. 8 2. 0
Information -5. 8 1. 5
F inancia l Activities 7. 6 5. 8
P rofes s ional & B us ines s  S ervices 0. 3 4. 2
E ducation & Health S ervices -4. 0 2. 6
Leis ure & Hos pita lity -39. 1 -5. 7
O ther -4. 3 2. 2
G overnment 0. 2 2. 2

* E xcludes  D. C .  where data  is  not currently available
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FIFTH DISTRICT
Labor Market Conditions Fifth District Payroll Employment Performance

Period Level (000s) MoM % Change YoY % Change Year-over-Year Percent Change in August 2020

United States - Total August 140,914.0 0.98 -6.78

Fifth District - Total August 14,217.4 0.95 -6.03
Logging, Mining, and Construction August 790.7 -0.06 -1.14

Manufacturing August 1,074.3 -0.06 -5.90

Trade, Transportation, and Utilities August 2,458.8 1.08 -3.35

Information August 217.3 -0.55 -7.45

Financial Activities August 761.0 0.54 -1.76

Professional and Business Services August 2,317.2 0.80 -4.38

Education and Health Services August 2,032.9 0.09 -6.64

Leisure and Hospitality August 1,247.8 0.93 -23.55

Other Services August 638.0 1.37 -3.13

Government August 2,679.4 2.47 -2.33

Fifth District Unemployment Rate
August 20 July 20 August 19 Through August 2020

United States 8.4 10.2 3.7

Fifth District 6.6 8.3 3.4

Period Level (000s) MoM % Change YoY % Change

United States August 160,838 0.61 -1.86

Fifth District August 16,010 -0.41 -2.21

Period Level MoM % Change YoY % Change

United States August 3,926,651 -33.42 416.14

Fifth District August 189,285 -59.05 304.33
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Payroll Employment (SA)

Unemployment Rate (SA)

Civilian Labor Force (SA)

Initial Unemployment Claims (NSA)
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Business Conditions Fifth District Business Activity
Manufacturing Survey (SA) September 20 August 20 September 19 Diffusion Index, Seasonally Adjusted 3-MMA through September 2020

Composite Index 21 18 -8

Shipments 13 22 -12
New Orders 27 15 -12

Number of Employees 23 17 4

Expected Shipments - Six Months 51 33 18

Prices Paid (Annual Percent Change) 1.91 1.62 2.39

Prices Received (Annual Percent Change) 0.93 1.43 2.51

Service Sector Survey (SA) September 20 August 20 September 19

Revenues 6 2 9

Demand 11 -1 14

Number of Employees -3 0 6

Expected Demand - Six Months 21 7 19

Prices Paid (Annual Percent Change) 5.50 5.08 3.29 Norfolk Port District Exports
Prices Received (Annual Percent Change) 3.55 2.39 1.38 Year-over-Year Percent Change through July 2020

District Imports Period Level ($mil) MoM % Change YoY % Change

Baltimore, Maryland July 2,713.05 26.3 -28.5

Wilmington, North Carolina July 480.51 26.4 -37.0

Charleston, South Carolina July 4,398.38 26.5 -3.0

Norfolk, Virginia July 3,505.03 9.4 -22.0

District Exports Period Level ($mil) MoM % Change YoY % Change

Baltimore, Maryland July 963.47 8.9 -15.1

Wilmington, North Carolina July 506.93 94.8 -20.5

Charleston, South Carolina July 2,426.94 -13.2 -32.5

Norfolk, Virginia July 1,635.90 -9.4 -23.0
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Household Conditions Fifth District Real Personal Income
Real Personal Income (SA) Period Level ($mil) QoQ % Change YoY % Change Year-over-Year Percent Change through Q2:20

United States Q2:20 18,468,489 8.12 9.71

Fifth District Q2:20 1,731,180 5.99 7.72

Non-Business Bankruptcies Period Level QoQ % Change YoY % Change

United States Q2:20 119,241 -31.92 -40.54

Fifth District Q2:20 9,633 -36.4 -41.9

Real Estate Conditions

Permits: New Private Housing Units (NSA) Period Level MoM % Change YoY % Change

United States August 126,203 -6.8 -1.2 Fifth District New Housing Units
Fifth District August 15,198 -9.1 0.7 Year-over-Year Percent Change through August 2020

Total Private Housing Starts (SAAR) Period Level (000s) MoM % Change YoY % Change

United States August 1,416 -5.1 2.8

Fifth District August 155.2 -24.8 -4.3

House Price Index (2000=100) Period Level MoM % Change YoY % Change

United States July 221 1.2 5.5

Fifth District July 220 0.7 4.8
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