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October Summary

West Virginia's economy strengthened in recent weeks, with employment growth, a falling
unemployment rate, and positive reports on housing markets.

Labor Markets:

» Total payroll employment in West Virginia increased, on net, by 5,500 jobs (0.8 percent)
in August. The largest increase was in government, which added 3,300 jobs, and trade,
transportation, and utilities, which added 2,000 jobs.

* Since August 2019, total payroll employment decreased by 45,600 jobs (6.3 percent), on
net. The largest job losses were in leisure and hospitality (14,500 jobs), followed by trade,
transportation, and utilities (6,500 jobs).

* The unemployment rate in West Virginia fell to 8.9 percent, after a peak of 15.9 percent in
April. This is still well above the 4.9 percent unemployment rate in August 2019 and
remains above the national unemployment rate of 8.4 percent.

Housing Markets:

* Residential permitting activity expanded 38.9 percent in West Virginia from July to
August, and new permit levels were 64.4 percent above their year-ago level.

* Meanwhile, housing starts in West Virginia rose 14.8 percent in August and 56.0 percent
since August 2019.

* According to Corelogic Information Solutions, home values in West Virginia appreciated
1.8 percent in July and 7.0 percent on a year-over-year basis.
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A Closer Look at...Total Wage and Salary Disbursements

Average Annual %

YoY% Change Change Since

Total Wages and Salaries by Industry Q2:2020 Q2:2015
Total -7.2 0.4
Natural Resources -15.8 -4.9
Construction -22.4 0.9
Manufacturing -7.1 0.1
Trade, Transportation & Utilities -7.4 -0.7
Information -6.4 -3.7
Financial Activities 0.0 3.0
Professional & Business Services -5.3 2.3
E ducation & Health Services -2.0 2.5
Leisure & Hospitality -39.6 -7.9
Other -9.5 0.4
G overnment 1.3 1.5

Total Wage & Salary Growth in West Virginia
12 Year-over-year percent change, through Q2:2020
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Labor Market Conditions West Virginia Payroll Employment Performance
Payroll Employment (SA) Period Level (000s) MoM % Change  YoY % Change Year-over-Year Percent Change in August 2020
United States - Total August 140,914.0 0.98 -6.78 West Virginia - Total
Fifth District - Total August 142174 0.95 -6.03 Logging and Mining
West Virginia - Total August 674.4 0.82 -6.33 Construction
Logging and Mining August 19.6 103 -12.50 Manufacturing
. Trade, Transportation, and Utilities
Construction August 32.1 -3.31 -8.29
Information (NSA)
Manufacturing August 463 043 -0.86 N o
Financial Activities
Trade, Transportation, and Utilities August 1204 1.69 -5.12 Professional and Business Services
Information (NSA) AUgUSt 7.2 -4.00 -10.00 Education and Health Services
Financial Activities August 28.1 218 -4.10 Leisure and Hospitality
Professional and Business Services August 64.1 -0.62 -7.64 Other Services
Education and Health Services August 1245 -048 -3.86 Govemment
Leisure and Hospitality August 60.6 254 -19.31 60 -55 -50 -45 -40 -35 -30 -25 -20 15 -10 -5 0
Other Services August 229 0.00 -5.37 West Virginia Total Employment Performance
Government August 148.6 227 -3.19 Year-over-Year Percent Change in August 2020
United States (SA)
Metro Payroll Employment (NSA) Period Level (000s)  YoY % Change
Beckley MSA - Total August 427 -5.11 Fifth Distrct (5)
Charleston MSA - Total August 101.0 -7.76 West Virginia (SA)
Huntington MSA - Total August 129.0 -3.87
Beckley MSA
Morgantown MSA - Total August 67.1 -5.23
Parkersburg MSA - Total August 36.8 -4.17 Charleston MSA

Huntington MSA
Morgantown MSA

Parkersburg MSA
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Labor Market Conditions West Virginia Unemployment Rate
Unemployment Rate (SA) August 20 July 20 August 19 Through August 2020
United States 8.4 10.2 3.7 18 1
e | nited S
Fifth District 66 83 34 6 ited States
L e \ @St Virginia
West Virginia 8.9 10.0 49
Beckley MSA 100 12 5.1 ]
Charleston MSA 104 11.7 4.8 12
Huntington MSA 85 8.7 50 .
Morgantown MSA 6.7 8.8 3.8
Parkersburg MSA 8.6 10.2 5.2 8
. 6

Civilian Labor Force (SA) Period Level (000s) MoM % Change  YoY % Change
United States August 160,838 061 -1.86 4 1
Fifth District August 16,010 -041 -2.21 S
West Virginia August 772 137 -347 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Beckley MSA August 47 0.85 0.85 West Virginia Labor Force
Charleston MSA August 03 043 2107 Year-over-Year Percent Change through August 2020

5 .
Huntington MSA August 147 2.51 0.00

4 4 e nited States
Morgantown MSA August 70 145 -0.85 -

3 s \ VST Virginia
Parkersburg MSA August 40 1.02 0.77
Initial Unemployment Claims (NSA) Period Level MoM % Change ~ YoY % Change
United States August 3,926,651 -33.42 416.14
Fifth District August 189,285 -59.05 304.33
West Virginia August 8,956 -36.80 15537

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
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Household Conditions

Real Personal Income (SA) Period Level ($mil)  QoQ % Change  YoY % Change
United States Q2:20 18,468,489 8.12 9.71
Fifth District Q2:20 1,731,180 599 7.72
West Virginia Q2:20 79,120 14.68 1437
Non-Business Bankruptcies Period Level QoQ % Change  YoY % Change
United States Q2:20 119,241 -31.92 -40.54
Fifth District Q2:20 9,633 -36.36 -41.93
West Virginia Q2:20 587 -13.93 -20.46
Mortgage Delinguencies (% 90+ Days Delinquent) Q2:20 Q1:20 Q2:19
United States

All Mortgages 3.58 0.94 1.05

Conventional - Fixed Rate 2.77 0.62 0.79

Conventional - Adjustable Rate 435 148 1.67
West Virginia

All Mortgages 3.13 117 1.39

Conventional - Fixed Rate 238 0.95 1.23

Conventional - Adjustable Rate 4.18 2.25 2.55

FEDERAL RESERVE BANK OF RICHMOND

West Virginia Real Personal Income
Year-over-Year Percent Change through Q2:20
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Real Estate Conditions West Virginia New Housing Units
Permits: New Private Housing Units (NSA) Period Level MoM % Change  YoY % Change Year-over-Year Percent Change through August 2020
United States August 126,203 -6.80 -1.21 200 7
Fifth District August 15,198 -9.10 0.74
West Virginia August 518 38.87 64.44 20
Charleston MSA August 23 27.78 27.78 100
Huntington MSA August 25 -3.85 38.89
Morgantown MSA August 1 -50.00 50
Parkersburg MSA August 7 40.00 250.00
0
Total Private Housing Starts (SAAR) Period Level (000s) MoM % Change  YoY % Change
United States August 1416 -5.09 2.83 -50
Fifth District August 155 -24.84 -4.34
West Virginia August 53 1475 56.05 -100
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

House Price Index (2000=100) Period Level MoM % Change  YoY % Change West Virginia House Price Index (CorelLogic)
United States July 221 122 547 15 4 Year-over-Year Percent Change through July 2020
Fifth District July 220 0.67 478 0 |
West Virginia July 198 1.81 7.03
Charleston MSA July 155 1.81 593 51
Huntington MSA July 168 1.81 2.94 o
Morgantown MSA July 207 1.81 549
Parkersburg MSA July 170 1.82 9.91 -5
Median Home Sales Price - NAR (NSA) Period Level (5000s)  QoQ % Change YoY% Change ~ '9 e Uniied States
Charleston MSA Q2:20 142 5.19 0.07 a5 | —— West Virginia

20 J
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