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CURRENT AND PAST EMPLOYMENT: 

 

• Senior Economist, Federal Reserve Bank of Richmond, 2023 - present. 

• Economist, Federal Reserve Bank of Richmond, 2012 - 2023. 

 

 

EDUCATION: 

 

• Ph. D. in Economics, University of Rochester, 2012. 

• M. A. in Economics, University of Rochester, 2010. 

• M. Sc. in Economics, Athens University of Business and Economics, Greece, 2007. 

• B. A. in Economics, Athens University of Business and Economics, Greece, 2005. 

 

 

 

RESEARCH INTERESTS: 

 

• Macroeconomics, Labor Economics. 

 

 

PUBLICATIONS: 

 

• “Regional Consumption Responses and the Aggregate Fiscal Multiplier,” with Bill Dupor, 

Marianna Kudlyak, and Saif M. Mehkari,  Review of Economic Studies, 2023, 90 (6), 

2982-3021 

• “Income Volatility and Portfolio Choice,” with Yongsung Chang, Jay Hong, Yicheng 

Wang and Tao Zhang, Review of Economic Dynamics, 2022, 44, 60-95. 

• “Misallocation and Financial Frictions: The Role of Long-Term Financing," with Patrick 

Macnamara, Review of Economic Dynamics, 2021, 40, 44-63. 

• “Labor-Market Uncertainty and Portfolio Choice Puzzles,” with Yongsung Chang and 

Jay H. Hong, American Economic Journal: Macroeconomics, 2018, 10 (2), 222-262 

• "A Road Map for Efficiently Taxing Heterogeneous Agents," American Economic 

Journal: Macroeconomics, 2016, 8 (2), 182-214. 

 

 

 

mailto:marios.karabarbounis@rich.frb.org
https://sites.google.com/site/marioskarabarbounis/


  

 

WORK IN PROGRESS: 

 

• Disincentive Effects of  Unemployment Insurance Benefits, with Andreas Hornstein, 

Andre Kurmann, Etienne Lale, and Lien Ta. 

• Spousal Labor Supply as Insurance, with Yongsung Chang and Elin Halvorsen. 

• Firm Heterogeneity and Collateralized Borrowing, with Patrick Macnamara, Horacio 

Sapriza, and Vladimir Yankov.  

 

   

FEDERAL RESERVE BANK PUBLICATIONS: 

 

 

• “How Female Labor Supply Shapes Aggregate Labor Market Dynamics?”, Economic 

Brief, February 2024.  

• “How Much do Labor Costs Affect Prices in Recessions and Expansions?”, Economic 

Brief, May 2023.  

• “How Important are Asset Price Fluctuations for Business Investment?”, with Kushal 

Patel, Economic Brief, February 2023.  

• “How Did Pandemic UI Benefits Affect Employment Recovery in Local Industry 

Markets?”, with Andreas Hornstein, Andre Kurmann and Etienne Lale, Economic Brief, 

November 2022.  

• “Does Infrastructure Spending Boost the Economy?”, Economic Brief, February 2022.   

• “Unemployment Insurance: Economic Lessons from the Last Two Recessions,” Economic 

Brief, August 2021.  

• “A Life-cycle Model of Individual Volatility Dynamics,” Economic Quarterly, Fourth 

Quarter, 2020.  

• “Labor-Market Wedge Under Engel-Curve Utility: Cyclical Substitution between 

Necessities and Luxuries,” with Yongsung Chang and Andreas Hornstein, Economic 

Quarterly, First Quarter, 2020.   

• “What Can We Learn from Online Wage Postings? Evidence from Glassdoor,” with 

Santiago Pinto,  Economic Quarterly, Fourth Quarter, 2018. 

• “Estimating Aggregate Fiscal Multipliers from Local Data,”, with Bill Dupor, Marianna 

Kudlyak, Saif M. Mehkari and David Price, Economic Brief, May 2018 

• “Does Bank Lending Matter for Large Firms’ Investment?”, Economic Quarterly, First 

Quarter, 2015. 

• "A Business Cycle Analysis of Debt and Equity Financing," with Patrick Macnamara and 

Roisin McCord, Economic Quarterly, First Quarter, 2014.  

 

 

 

RECENT SEMINAR AND CONFERENCE PRESENTATIONS: 

 

 

2023: Simon Fraser University, CERGE-EI, SED Cartagena   

 

2022: Micro and Macro Labor Economics Conference SF Fed, SED Wisconsin, University of 

Miami, North American Summer Meeting of the Econometric Society Miami   

 



  

 

 

 

 

REFEREE EXPERIENCE: 

 

American Economic Review: Insights, American Economic Journal: Macroeconomics, B.E. 

Journal of Macroeconomics, Economic Letters, Economic Journal, Economica, European 

Economic Review, International Economic Review, Journal of Economic Dynamics and Control, 

Journal of Finance, Journal of Monetary Economics, Journal of Political Economy, 

Macroeconomic Dynamics, Review of Economic Dynamics, Review of Economic Studies, 

Review of Economics and Statistics. 

 

 

 

 


